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@5�B979GG=HP�8=�IB�=BH9FJ9BHC�8=F9HHC�89@@`(77=89BH9
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���G9�@9�6CA69�5A9F=75B9�GI@@`9	
G9F7=HC�G=F=5BC�9�GI=�7=J=@=�GCBC�89FI6F=75H9�58�9FFCF=�C�5�9::9HH=�7C@@5H9F5@=��G=�H579�HCH5@A9B	
H9�GI@@9�ACFH=�DFC8CHH9�85@@9�G5BN=CB=�C77=89BH5@=�5@�DCDC@C�G=F=5BC��G=�H579�GI@@5�75FB9:=7=	
B5�8=�7IF8=��89@@5�,=F=5�9�89@@5�-IF7<=5��DCFH5H5�5J5BH=�85@@`5@@95HC��F8C;5B�7CGS�7CA9�GI@
A579@@C�EICH=8=5BC�7<9�@`5@HFC�5@@95HC��@ �̀F56=5�,5I8=H5��GH5�DCFH5B8C�5J5BH=�=B�09A9B�7CB
@5�7C@@56CF5N=CB9�89@@`5J=5N=CB9�GH5HIB=H9BG9�9�7CB�@9�5FA=�:CFB=H9�85@@`"H5@=5

�CFG9��7CA9�5AA9HHCBC�;@=�GH9GG=�]9GD9FH=^�9�7CAA9BH5HCF=�C77=89BH5@=��G5F5BBC�=�F=GI@	
H5H=�89@@9�9@9N=CB=�B9;@=�.,��5�89H9FA=B5F9�H9AD=�9�AC8=��GH5�8=�:5HHC��D9FT��7<9�G=5AC
85J5BH=�58�IB�7F=B5@9�AC@HC�D9F=7C@CGC
�
(;;=�5�D5;5F9�EI9GH5�:9FC79�7CAD9H=N=CB9�G75H9B5H5�85@@9�DCH9BN9�C77=89BH5@=��5�D5;5F9
EI9GH5�=B:5A9�DC@=H=75�7<9�GH5�G9A=B5B8C�ACFH9��:5A9�9�8=GHFIN=CB9��GCBC�=�DCDC@=�8=�EI9	
GH9�5F99�89@�D=5B9H5��GCBC�=�A=@=CB=�8=�DFC:I;<=�@5�7I=�IB=75�7C@D5�R�:I;;=F9�85�EI9GH=�=B:9F	
B=��GCBC�@9�A=;@=5=5�8=�@CFC�7<9�AIC=CBC�B9@�89G9FHC�9�B9@�&98=H9FF5B9C�C�:=B=G7CBC�=ADF=	
;=CB5H=�B9=�@5;9F�=H5@=5B=�98�9IFCD9=�C�89=�@CFC�5@@95H=
�-5BHC�65GH9F9669�D9F�GD=B;9F9�58
IB5�CDDCG=N=CB9�8IF5�7CBHFC�;@=�=BH9FJ9BH=�A=@=H5F=�=B�5HHC��A5�7=T�7<9�GH=5AC�F=G7<=5B8C�R
@`5@@5F;5A9BHC�89@�7CB:@=HHC�5�G75@5�ACB8=5@9�9�BCB�DCGG=5AC�D=V�F=A5B9F9�=B�G=@9BN=C
�
'CB�7`R�@CHH5�7CBHFC�@9�DC@=H=7<9�8=�5IGH9F=HM��7CBHFC�=@�F5NN=GAC��7CBHFC�=@�DF975F=5HC�C�@5
]6ICB5�G7IC@5 �̂�7<9�H9B;5�G9�BCB�7=�65HH=5AC��5B7<9��C�:CFG9�DF=A5�8=�HIHHC��7CBHFC�@9
5;;F9GG=CB=�58�5@HF=�DCDC@=�9�7CBHFC�=@�A=@=H5F=GAC

%`"H5@=5�R�=B�DF=A5�:=@5�=B�EI9GH5�DC@=H=75�;I9FF5:CB85=5�9�8=�5;;F9GG=CB9��H5BHC�5HHF5J9F	
GC�@5�DFC8IN=CB9�9�@5�J9B8=H5�8=�A=7=8=5@=�5FA=�8=�8=GHFIN=CB9�8=�A5GG5��HF=D@=75H5�B9@@`I@	
H=AC�5BBC���EI5BHC�5HHF5J9FGC�@5�DFCDF=5�D5FH97=D5N=CB9�5@@9�A=GG=CB=�A=@=H5F=�G9ADF9�D=V
A5GG=779�9�8=::IG9

�CB�@5�G7IG5�89@@5�@CHH5�5@�H9FFCF=GAC�9�89@@`9A9F;9BN5�G=7IF9NN5�89H9FA=B5H5�DFCDF=C
85@@5�DC@=H=75�G=BC�58�CF5�G9;I=H5��G=�DFC7989�5B7<9�EI=��7CA9�B9;@=�5@HF=�)59G=�C77=89B	
H5@=��5�D5GG=�85�;=;5BH9�J9FGC�IB5�I@H9F=CF9�A=@=H5F=NN5N=CB9�89=�H9FF=HCF=��98�IB5�5G:=GG=5B	
H9�DC@=H=75�G97IF=H5F=5�7<9�=B�F95@HP�G9FJ9�7CA9�89H9FF9BH9�DF9J9BH=JC�7CBHFC�C;B=�A5B=	
:9GH5N=CB9�8=�CDDCG=N=CB9�7CBHFC�=@�7F9G79BH9�G:FIHH5A9BHC�98�=@�A=@=H5F=GAC
�
"@�B9A=7C��EI=B8=��R�=B�75G5�BCGHF5
�
+=H9B=5AC�7<9�G=5�IF;9BH9�IB5�DF9G5�8=�D5FC@5�98�IB5�F=DF9G5�89@@5�AC6=@=H5N=CB9�7CBHFC



�

EI9GHC�7@=A5�8=�G7=CJ=B=GAC�=AD9F5BH9�9�7CBHFC�=@�A=@=H5F=GAC�7F9G79BH9��D9F�8=GGC7=5F7=
98�CDDCF7=�5�EI9GH5�DC@=H=75�8=�;I9FF5�89HH5H5�GC@C�85@@5�@C;=75�8=�DFC:=HHC�7<9�7=�GH5�DCF	
H5B8C�8F=HH=�J9FGC�IB�=AA5B9�A579@@C�ACB8=5@9
�
"BJ=H=5AC�D9FH5BHC�5�:5F�D9FJ9B=F9�@9�589G=CB=�D9F�@5�7CGHFIN=CB9�8=�IB5�AC6=@=H5N=CB9�85
H9B9FG=�B9@�A9G9�8=�8=79A6F9�=B�;F58C�8=�F=85F9�J=;CF9�58�IB�ACJ=A9BHC�7CBHFC�@5�;I9F	
F5�98�=@�A=@=H5F=GAC
�"B�8=F9N=CB9�89@@5�7CGHFIN=CB9�8=�EI9GH5�AC6=@=H5N=CB9�G=�H9FF5BBC�=B=	
N=5H=J9�8=�89BIB7=5�9�G9BG=6=@=NN5N=CB9�GI@�H9A5�89@@5�;I9FF5


+9H9�75AD5B5�7CBHFC�@5�;I9FF5�9�=@�A=@=H5F=GAC
BCJ9A6F9���
���85�=H	=H
:5796CC?
7CA�F9H97CBHFC;I9FF5A=@=H5F=GAC
B5

�	������
������������������������������������������
'9@�A9G9�8=�CHHC6F9�7CA9�85�DF5GG=�GCBC�F=7CA=B7=5H9�@9�5HH=J=HP�8=�9G9F7=H5N=CB9�A=@=H5F9
=B�,5F89;B5
�%5�+9H9�'C��5G=�BQ�EI=�BQ�5@HFCJ9�<5�=B5I;IF5HC�EI9GHC�G97CB8C�G9A9GHF9
7CB�=@�75AD9;;=C�5BH=A=@=H5F=GH5�H9BIHCG=�5�,5B�,D9F5H9�85@���CHHC6F9�9�7CB7@IGCG=�7CB�=@
7CFH9C�89@�
��CHHC6F9�5@@`59FCDCFHC�8=��97=ACA5BBI
�,=�R�JC@IHC�7CB�7=T�GCHHC@=B95F9�@`=A	
DCFH5BN5�8=�7CB79BHF5FG=�GI@@`5GG9��5G9��9F95�8=��97=ACA5BBI�\�)C@=;CBC�8=��5DC��F5G75�
B9@@5�GD9F5BN5�8=�F9B89F@C�@`5B9@@C�896C@9�89@@5�DF9G9BN5�A=@=H5F9�=B�,5F89;B5��9�G=�JIC@9
CF5�BICJ5A9BH9�JC@;9F9�@`5HH9BN=CB9�GI��5DC��F5G75��D9F�F=HCFB5F9�85J5BH=�5�EI9=�75B79@	
@=�8CJ9�=@�
��G9HH9A6F9���
��G=�F=5779G9�@5�:=5AA5�89@@`5BH=A=@=H5F=GAC�G5F8C

"@�A9G9�8=�BCJ9A6F9�J98FP�=AD9;B5H=�HIHH=�=�DC@=;CB=�9�@5�65G9�59F95�8=��97=ACA5BBI�=B
5HH=J=HP�5889GHF5H=J9�8=�H=DC�59F9C�D=IHHCGHC�=BH9BG9�2


3
%5�GHFIHHIF5�GC7=C�97CBCA=75�89@@5�,5F89;B5�R�G9ADF9�D=V�@9;5H5�A5B=�9�D=98=�5@@`=B8I	
GHF=5� 69@@=75�� 5@� A=@=H5F=GAC� 9� 5@@9� GI9� 8=F5A5N=CB=
� *I9GH`=GC@5� DF9B89� G9ADF9� D=V� @5
:CFA5�8=�IB�A9;5�7CAD5FHC�=B8IGHF=5@9�8CJ9�C;B=�5GD9HHC�89@@5�J=H5�9�C;B=�@IC;C�R�GI6	
CF8=B5HC�5@@5�DFC8IN=CB9��=@�:=B9�BCB�R�BQ�J=J9F9�BQ�56=H5F9��=@�:=B9�R�=@�DFC8CHHC��9�=@�DFC	
8CHHC�R�@5�;I9FF5

'9�R�IB`I@H9F=CF9�7CB:9FA5�=@�F979BH9�577CF8C�HF5�&=B=GH9FC�89@@5��=:9G5�9�A5F=B9F=9�89@	
@`CF=GH5B9G9��5�7I=�GCBC�GH5H=�7CB79GG=�=B89BB=NN=�D9F�@9�8=G97CBCA=9�75IG5H9�85@@9�5HH=J=	
HP�B9@�)C@=;CBC�8=��5DC��F5G75��7CA9�;=P�5�GIC�H9ADC�9F5BC�GH5H=�7CB79GG=�D9F�=�DC@=;C	
B=�8=�-9I@585�9��5DC�,5B�%CF9BNC��)",*�

%9� A5F=B9F=9� 89@@`CF=GH5B9G9�� =@� :=CF9� 5@@`C77<=9@@C� 89@@9� A5F=B9F=9� G5F89�� 8=J9BH9F5BBC
8=D9B89BH=�GH=D9B8=5H=�89@�&=B=GH9FC�89@@5��=:9G5�9��=B�EI5BHC�H5@=��DCHF9669FC�D9F79D=F9
@`=895�8=�IB`9J9BHI5@9�@=69F5N=CB9�8=��5DC��F5G75�7CA9�=@�DF97=D=H5F9�=B�IB�65F5HFC
�'CB
D=V� D9G75HCF=� 8=� &5F7988S� C� �56F5G�� BCB� D=V� A5F=B9F=5� 8=� (F=GH5BC� C� -9FF5@65�� CFA5=
D9G75HCF=�8=��5DC��F5G75

'CB�G=�<5�A5=�@5�:CFN5�8=�5::CB85F9�@5�6C5�5�7I=�7=�G=�5;;F5DD5
�"@�A=@=H5F=GAC�R�D5FH9�=BH9	
;F5BH9�89@�75D=H5@9�9�7CA9�H5@9�F97ID9F5�9�G=�:5�:CFH9�89@@9�GI9�GH9GG9�7CBHF588=N=CB=
�"B
,5F89;B5�BCB�R�D=V�IB�A9FC�F9H5;;=C�GHCF=7C�8=�7I=�BCB�F=IG7=5AC�5�@=69F5F7=��9�GI�7I=
8CJF9AAC�F=:@9HH9F9�HF5�@`5@HFC��A5�R�IB�J9FC�9�DFCDF=C�HF9BC�=B�7CFG5�85�7I=�8CJF9AAC
5J9F9�=@�7CF5;;=C�8=�G79B89F9

)9F�EI9GH=�ACH=J=�@5�+9H9�'C��5G=�BQ�EI=�BQ�5@HFCJ9�589F=G79�9�D5FH97=D5�5@@5�A5B=:9GH5N=C	
B9�89@����BCJ9A6F9�5��5DC��F5G75�7CB�@`C6=9HH=JC�8=�6@C775F9�@9�9G9F7=H5N=CB=�9�A=B5F9�@9
]7CB8=N=CB=�D9F�CD9F5F9�7CB�@5�B979GG5F=5�G9F9B=HP^�H5BHC�5IGD=75H9�85=�J9FH=7=�A=@=H5F=

'9GGIB5�D579�D9F�7<=�J=J9�8=�;I9FF5�

+9H9�BC��5G=�BQ�*I=�BQ��@HFCJ9�
BCJ9A6F9���
���85�BC65G=BC6@C;G
CF;



�

���
+�,(�('-(���%%��&�'"��,-�1"('������)(��+�,��
(;;=��7CA9�D9F�@5�GHF5;F5B89�A5;;=CF5BN5�89@@`5BBC��@5�J=C@9BN5�G=�5665HH9�GI@@5�BCGHF5
H9FF5�C@HF9�7<9�=B�)5@9GH=B5��$IF8=GH5B��,=F=5���CB65GG�9�897=B9�8=�5@HF=�H9FF=HCF=
�.B5�J=C	
@9BN5�7<9�<5�IB�BCA9��'�-(��98�IB�A5F7<=C�8=�:566F=75�5�BC=�CFA5=�:=B�HFCDDC�7<=5FC

"@�]A589�=B�,5F8=B=5^�<5�IB5�:=@=9F5�7CFH=GG=A5��@5�8=GC77ID5N=CB9�DCFH5�=�G5F8=�58�5FFIC	
@5FG=��@C�GDCDC@5A9BHC�5�F9;5@5F9�G9ADF9�D=V�H9FF5�5@@`C77ID5N=CB9�A=@=H5F9�7CB�=�GIC=
DC@=;CB=�9�@9�GI9�75G9FA9��@9�:566F=7<9�DFC8I7CBC�6CA69�7<9�DCGGCBC�9GG9F9�H9GH5H9�5
DC7<=�7<=@CA9HF=�8=�8=GH5BN5�85@�@IC;C�8=�DFC8IN=CB9

%5�;=CFB5H5�89@����'CJ9A6F9�5��5DC��F5G75��=BJ979��R�GH5H5�IB5�;=CFB5H5�8=�F9G=GH9BN5
5�EI9@@5�J=C@9BN5�7<9�GI6=5AC�C;B=�;=CFBC�89@@5�BCGHF5�9G=GH9BN5
�'IA9FCG=�5IHC6IG�DFC	
J9B=9BH=�85=�EI5HHFC�5B;C@=�89@@5�,5F89;B5��A577<=B5H9�D5FH=H9�85�C;B=�D59G=BC��9A=;F5	
H=�7<9�HCFB5BC�BCB�D9F�@9�J575BN9�A5�D9F�@CHH5F9������D9FGCB9�7<9�G=�GCBC�85H9�5DDIB	
H5A9BHC�=B�IB�;=CFBC�:9F=5@9��GCHHF59B8C�89B5FC�5@�;=P�A5;FC�GH=D9B8=C�D9F�DCH9F�9GG9	
F9�5FH9:=7=�89@�DFCDF=C�89GH=BC
�.B�DFCH5;CB=GAC�8=�A5GG5�7<9�<5�5JIHC�IB�BICJC�=ADI@	
GC�8CDC�=@�
��,9HH9A6F9�89@���
��EI5B8C��8CDC�@`=B79B8=C�89@@`9G9F7=HC�H989G7C�5=�85BB=
89@@5�A577<=5�A98=H9FF5B95�8=��5DC��F5G75��A=;@=5=5�8=�D9FGCB9�G=�GCBC�F=J9FG5H9�=B�EI9@
@9A6C�8=�H9FF5�5DF9B8C�J5F7<=�98�9BHF5B8C�B9@�DC@=;CBC
�.B5�7CBH=BI=HP�=895@9�7CB�EI9@	
@5�;=CFB5H5�7<9�G=�R�G7CBHF5H5�7CB�@5�J=C@9BN5�89@@5�DC@=N=5�A9GG5�5�;I5F8=5�8=�IB�G=GH9	
A5�A=@=H5F9�8=�CDDF9GG=CB9�7<9�BCB�DCGG=5AC�D=V�HC@@9F5F9

�CDC�5J9F�H5;@=5HC�897=B9�8=�A9HF=�8=�F9H=�9�:=@C�GD=B5HC��5@7IB=�A5B=:9GH5BH=��8=J=G=�85@@`9	
HP�A5�IB=H=�85�IB�=895@9��<5BBC�DFCJ5HC�58�9BHF5F9�5@@`=BH9FBC�89@�DC@=;CBC�J9B9B8C�J=C	
@9BH9A9BH9�75F=75H=�85@@5�DC@=N=5�7CB�5�75DC�=@�J=79	EI9GHCF9�+CGG=�9J=89BH9A9BH9�G7CH	
H5HC�85@@C�GA577C�GI6=HC�GC@C�IB�5BBC�DF=A5�5�-9I@585�EI5B8C�6@C775AAC�@5�D=V�;F5B	
89�9G9F7=H5N=CB9�A=@=H5F9�89@@5�'�-(�85@�8CDC�;I9FF5�58�C;;=
�%5�F95N=CB9�R�GH5H5�7CA	
D5HH5� 9� 89H9FA=B5H5� D9FA9HH9B8C� 7CGS� 8=� G5@J5F9� 5@7IB=� A5B=:9GH5BH=� 7<9� 9F5BC� GH5H=
D9GH5H=�85@@9�:CFN9�8=�DC@=N=5��D9F7<Q�7CA9�566=5AC�5DDF9GC�85@�ACJ=A9BHC�'(-�/�=B
5BB=�8=�@CHH5��G=�D5FH9�9�G=�HCFB5�5GG=9A9

'9@�7CFGC�8=�HIHH5�@5�A5B=:9GH5N=CB9�BCB�GS�R�I8=HC�B9GGIB�59F9C�=B�JC@C��B9GGIB�G9;BC
8=�9G9F7=H5N=CB=�=B�7CFGC� �9�7<=�J=J9�=B�EI9=�H9FF=HCF=�G5�7<9�@9�9G9F7=H5N=CB=�G=�G9BHCBC
69B9�
�)9FH5BHC�DCGG=5AC�8=F9�8=�5J9F�F5;;=IBHC�@�C6=9HH=JC�8=�6@C775F9�@�5HH=J=HP�DFC;F5A	
A5H5�85=�A=@=H5F=
�,=�G6F5779F5BBC�=�8=:9BGCF=�89@@5�7I@HIF5�89@@5�;I9FF5�5@�;F=8C�]566=5AC
6=GC;BC�89=�A=@=H5F=�D9F�8=:9B89F7=^��85�7CG5�7=�7<=98=5AC�BC=���5=�DCDC@=�7<9�CDDF=A=5	
AC����5B7CF5�8=�D=V�G=�G;C@9F5BBC�=�BCGHF=�DC@=H=7=�7<9�<5BBC�85�H9ADC�568=75HC�5�EI5@	
G=JC;@=5�DCGG=6=@=HP�8=�F=G75HHC�89@@5�,5F89;B5�5GG9FJ9B8C@5�5@@9�@C;=7<9�9�5;@=�=BH9F9GG=�89@
A=B=GH9FC�89@@5�8=:9G5
�.B5�DC@=H=75�7<9�J98=5AC�8=GH5BH9�5BB=�@I79�B9@�ACA9BHC�=B�7I=
85@@9�7<=577<=9F9�9@9HHCF5@=�G=�R�D5GG5H=�5@@5�DF5H=75��7CA9�@`5AD@=5A9BHC�89@�AC@C�8=�,5BHC
,H9:5BC�7<9�<5�D9FA9GGC�=@�F=HCFBC�89=�A=@=H5F=��A9BHF9�=@�;CJ9FBC�G=�=AD9;B5�D9F��IB5
GD9G5�;=CFB5@=9F5�8=�C@HF9����A=@=CB=�5@�;=CFBC�D9F�IB�HCH5@9�8=������A=@=5F8=�8=�9IFC�D9F�=@
��
���89GH=B5H=�5�BICJ=�5FA5A9BH=�HF5�7I=�=�7CBH9GH5H=��	����IB5�G97CB85�DCFH59F9=��BICJ=
75FF=�5FA5H=�9�9@=7CHH9F=�85�5HH577C
�2


3

���CF5G�\�&CJ=A9BHC�,5F8C��CBHFC�%`(77ID5N=CB9�&=@=H5F9
���BCJ9A6F9���
���85�=B:C5IH
CF;

�����������������������������������������������
+(&� �� ,(%"��+"�-[ �%%� ��-�'.-� '�% �"�� �" ) ('-�  �%�+"�



�

,565HC����(HHC6F9�G=�R�GJC@HC�=@�DF9G=8=C�5@��"��7<9�7CB�7589BN5�A9BG=@9�79F75�8=�DCFH5	
F9�GC@=85F=9HP�5@@9�89H9BIH9�89@�@5;9F�FCA5BC
�'CB�G=�:9FA5BC�@9�DFCH9GH9�89@@9�D9FGCB9
A=;F5BH=�F=B7<=IG9�B9=�@5;9F�8=�GH5HC��7CGS�7CA9�=B79GG5BH=�GCBC�EI9@@9�8=�7<=��85=�79BHF=
577C;@=9BN5�5=�75AD=�A=;F5BH=�=B:CFA5@=��85@@9�:FCBH=9F9�5=�;<9HH=�B9@@9�75AD5;B9��@CHH5
D9F�@5�DFCDF=5�GCDF5JJ=J9BN5�9�@=69F5N=CB9
��CBH=BI5F9�5�HCFB5F9�85J5BH=�5�EI9@@9�AIF5�
7CB�@9�BCGHF9�JC7=�9�=�BCGHF=�7CFD=��R�IBC�89=�AC8=�D9F�FCAD9F9�=@�G=@9BN=C�9�@`=GC@5A9BHC
=BHCFBC�5�EI9@�@IC;C
�.B�AC8C�D9F�F=A5B9F9�G9ADF9�=B�7CBH5HHC�7CB�@9�8CBB9�89H9BI	
H9��:5F7=�F577CBH5F9�@9�@CFC�GHCF=9�9�@9�G9ADF9�D=V�8=::=7=@=�7CB8=N=CB=�=B�7I=�GCBC�7CGHF9HH9
5�J=J9F9�B9@��"���85@�7=6C�D9GG=AC�5@@5�EI5G=�A5B75BN5�8=�5GG=GH9BN5�G5B=H5F=5
�
)FCDF=C�D9F�EI9GHC�ACH=JC��7CA9�5JJ=9B9�GD9GGC�C;B=�JC@H5�=B�7I=�G5BBC�7<9�G5F9AC�@S
:ICF=��=�75F79F=9F=�G=�5::F9HH5BC�5�7<=I89F9�@9�8CBB9�B9@@9�@CFC�GH5BN9�85@�A5HH=BC��=B�AC8C
7<9�G=5�D9F�@CFC�D=V�8=::=7=@9�5G7C@H5F9�EI9@@C�7<9�8=7=5AC�9�F=GDCB89F9�7CB�@9�@CFC�;F=85

'CBCGH5BH9�7=T��D9F�EI5@7<9�A=BIHC��@9�F97@IG9�GCBC�F=IG7=H9�5� :5FG=�G9BH=F9�5@�8=�@P�8=
EI9@@9�;566=9
��B7<9�G565HC���� 'CJ9A6F9�G=5AC�HCFB5H=�GCHHC�@9�AIF5�89@��"��D9F�IB
G5@IHC�6F9J9�A5�FIACFCGC
�,=�R�G79@H5�@5�85H5�8=�G565HC�D9F�DCFH5F9�IB�7CBHF=6IHC�5@@5
;=CFB5H5� =BH9FB5N=CB5@9� 7CBHFC� @5� J=C@9BN5� A5G7<=@9� GI@@9� 8CBB9�� F=7CBCG79B8C� 7CA9
IB=75�@5�@CHH5�D9F�@`5IHC89H9FA=B5N=CB9�89@@9�8CBB9�A=;F5BH=��7CBHFC�=��"���@9�:FCBH=9F9�9
@5�J=C@9BN5�89@@C�,H5HC�7<9�CDDF=A9��F9DF=A9�9�=ADF=;=CB5�8CBB9��HF5BG�9�@9G6=7<9�D9F�@5
GC@5�F5;=CB9�8=�BCB�DCGG989F9�F9;C@5F=�8C7IA9BH=
��@@`=GC@5A9BHC�9�5@�G=@9BN=C�5=�EI5@=�@C
,H5HC�7CB85BB5�@9�A=;F5BH=�F97@IG9�B9@��"���R�B979GG5F=C�7CBH=BI5F9�5�7CBHF5DDCFF9�7CB
:CFN5�@5�GC@=85F=9HP�9�@5�JC79�8=�7<=�J=�G=�CDDCB9��HCFB5B8C�5B7CF5�GCHHC�EI9@@9�AIF5
�
"@�DFCGG=AC�5DDIBH5A9BHC�R�D9F�G565HC�
���=79A6F9�CF9�
��5�,H5N=CB9�(GH=9BG9��D9F�5B85	
F9�HIHH��=BG=9A9�GCHHC�@9�AIF5�89@��"��9�8=ACGHF5F9�@5�BCGHF5�GC@=85F=9HP�5@@9�8CBB9�F97@IG9


� (  "� �� +"/(%-� '�% ��+�� �" � (+ ( & �11�'('� �� ," ,�+"/� ] ���( %"�'1� �̂� ," %�  � ] �('-+(%%(

� ,�+.--�&�'-( ^
 =CJ98=����CHHC6F9��5B7CF5�IB5�JC@H5��=�F=7<=989BH=�5G=@C�89@��
�
+
�
���9BHFC��77C;@=9BN5
D9F�+=7<=989BH=��G=@C��8=��CF;C�&9NN5BCB9��D59G9�5�
��?A�85��C;;=5��GCBC�G79G=�=B�GHF5	
85�D9F�9GDF=A9F9�@5�@CFC�F566=5�7CBHFC�@9�=BJ=J=6=@=�7CB8=N=CB=�89@�79BHFC�9�=@�G9ADF9�A5;	
;=CF�BIA9FC�8=�8=B=9;<=�5@@9�8CA5B89�8`5G=@C
�'9@@5�A5HH=B5H5�5@7IB9�79BH=B5=5�8=�D9FGC	
B9�� G97CB8C� EI5BHC� G7F=HHC� 85=� A98=5�� <5BBC� 85BB9;;=5HC� A9NN=� 89@@5� DC@=N=5� 9� D5FH=
89@@9�GHFIHHIF9��5779B89B8C�89=�:IC7<=�5@@`=B;F9GGC�89@�79BHFC�9�7CGHF=B;9B8C�;@=�CD9F5	
HCF=�58�5@@CBH5B5FG=
��@�GC@=HC�=B�6F9J9�H9ADC�R�G75HH5HC�@`=BH9FJ9BHC�A5GG=77=C�8=�)C@=N=5�
�5F56=B=9F=�� I5F8=5�8=��=B5BN5��F9D5FH=�5BH=GCAACGG5

*I9GH9�@9�F=J9B8=75N=CB=�5@@5�65G9�89@@5�DFCH9GH5��F=7CBCG7=A9BHC�89@@5�DFCH9N=CB9�=BH9F	
B5N=CB5@9�5� :FCBH9�8=� IB5�D9F79BHI5@9�8=�8=B=9;<=�G9ADF9�7F9G79BH9��7<9�7CB85BB5�@9
D9FGCB9�5@@C�G:FIHH5A9BHC�G9@J5;;=C�9�5@@5�A=G9F=5��DCGG=6=@=HP�8=�7I7=B5F9�@CFC�GH9GG=�=
D5GH=��J=GH5�@5�EI5@=HP�D9GG=A5�89@�7=6C�7<9�F=79JCBC��9FC;5N=CB9�89@�DC7?9H�ACB9M�5�7I=
<5BBC�8=F=HHC��9�BCB�8=�75FH9�H9@9:CB=7<9�7CA9�5JJ=9B9�5@�ACA9BHC��D9F5@HFC�8=�J5@CF9
=B:9F=CF9�5�EI9@@C�7<9�;@=�GD9HH5��;5F5BN=5�8=�HF5GDCFHC�;F5HI=HC�D9F�F975FG=�5��C;;=5��7CA9
DF9J=GHC�85@@5�@9;;9��5@�ACA9BHC��7=�GCBC�GC@H5BHC�EI5HHFC�7CFG9�;=CFB5@=9F9�D9F�IB�GC@C
5IHC6IG��D9F�EI5G=�8I9A=@5�D9FGCB9���F=G75@85A9BHC�B9=�AC8I@=�56=H5H=J=��J=GHC�@`5FF=JC
89@�:F988C�9�@9�7CBG9;I9BN9�GI@@5�G5@IH9�89=�F9G=89BH=
̂
'9@���+��J=JCBC�D=V�8=�

����D9FGCB9��89@@9�EI5@=�D=V�8=�����<5BBC�F=79JIHC�IB�8=B=9;C
5@@5�8CA5B85�8`5G=@C���9�B9@@5�65F577CDC@=�7<9�R�GCFH5�5@@`9GH9FBC�89@�79BHFC�B9@�7CFGC�89@	
@`5BBC� GCBC� DF9G9BH=� 85� ���� 5� 

���� A=;F5BH=
� �B7<9� =� 85H=� I::=7=5@=� :CFB=H=� 85@@5
�CAA=GG=CB9�D9F�=@�8=F=HHC�8`5G=@C�8=��C;;=5�7CB:9FA5BC�=@�:CFH9�=B7F9A9BHC�89@@9�D9F79B	
HI5@=�8=�8CA5B89�8`5G=@C�F9GD=BH9��D5GG5H9�85@� ������89@� ��
��5@� ����89@� ��
���D9F



�

A=;@=5=5�8=�D9FGCB9�G=;B=:=75��8CDC�5BB=�8=�5HH9G5�8=�IB�8C7IA9BHC��9GG9F9�;9HH5H9�=B�IB5
G=HI5N=CB9�8=�=FF9;C@5F=HP�7<9�@=�F9B89F9669�5B7CF5�D=V�F=75HH56=@=�GI@�@5JCFC��9�F=G7<=5F9
C;B=�;=CFBC�8=�9GG9F9�:9FA5H9��F=79J9F9�IB�897F9HC�8=�9GDI@G=CB9�9�9GG9F9�F=B7<=IG9�=B�IB
�"��9�89DCFH5H9
� ,C@C�B9=�DF=A=� ;=CFB=�89@�A9G9�8=�G9HH9A6F9�� 
��D9FGCB9�GCBC�GH5H9
9GDI@G9�D9F7<Q�BCB�5J9J5BC�DF9G9BH5HC�F=7CFGC�7CBHFC�=@�F=;9HHC�89@@5�8CA5B85�8`5G=@C

%5� @CHH5� 89@@9� D9FGCB9� 5AA5GG5H9� B9@� ��+��� GI@@5� 65G9� 89@@9� F=J9B8=75N=CB=� 9@9B75H9
GCDF5��J5�5J5BH=�85�5BB=
�%`IB=75�F=GDCGH5�89@@9�5IHCF=HP�58�5BB=�8=�DFCH9GH9�R�GH5H5�@5�7CB	
H=BI5�F9DF9GG=CB9�9�@`5IA9BHC�89@�7CBHFC@@C
���G9HH9A6F9�=@�A=B=GHFC��@:5BC�<5�A=B577=5	
HC�@C�G;CA69FC�89@@5�65F577CDC@=��9�GCBC�GH5H=�GH5BN=5H=�D=V�8=� ��A=@=CB=�8=�9IFC�D9F�@5
7CGHFIN=CB9�8=� IB5�F97=BN=CB9�5@H5� ��A9HF=�� IB�=AD=5BHC�8=�J=89C�GCFJ9;@=5BN5�5�F5;;=
=B:F5FCGG=�D9F�@5�F=@9J5N=CB9�8=�DF9G9BN9�5@@`9GH9FBC�89@���+���8=�HF9�H9@975A9F9�5@@`=BH9F	
BC�89@@5�GHFIHHIF5��IB5�D=GH5�75FF56=@9�D9F�=@�7CBHFC@@C�89@�D9F=A9HFC�89@�79BHFC�9�=@�F5::CF	
N5A9BHC�89@�DCGHC�8=�;I5F8=5��7CB�IB`I@H9F=CF9�GEI58F5�5BH=GCAACGG5�8=�
��D9FGCB9�5
GIDDCFHC� 89=� ;=P� DF9G9BH=� ��� A=@=H5F=� 89@@`9G9F7=HC� 9� 
�� 5;9BH=� 8=� )C@=N=5�� �5F56=B=9F=� 9
 I5F8=5�8=��=B5BN5


- (+"'( �� �.(�!" � �̀+-"�"�"( ,()+� "% � "�

%IB98S��
�BCJ9A6F9��8CDC�EI5@7<9�A9G9�8=�F95�5GG9BN5��IB�DF9G=8=C�:F5;CFCGC�R�HCFB5HC
5� :5FG=�G9BH=F9�GCHHC�5@@9�AIF5�89@� �=9�G565I8C
� .B5�G9HH5BH=B5�8=�B9A=7=�89@@9�DF=;=CB=�
DFCBH5A9BH9�DF9798IH=�85@@5�DF9G9BN5�8=�HF9�79@@I@5F=�89@@5�79@9F9�9�85=�GC@=H=�6CF;<9G=��G=
GCBC�=B:5HH=�HFCJ5H=�=9F=�=B�7CFGC��FIB9@@9G7<=�D9F�G7CB;=IF5F9�=@�H98=C�8CA9B=75@9�9�D9F�:5F
G9BH=F9�IB�DC`�8=�75@CF9�GC@=85@9�5=�F97@IG=�89BHFC
�*I5@7<9�G@C;5B��DC7C�:5BH5G=CG=�5�8=F�@5
J9F=HP��A5�9::=757=�5�CHH9B9F9�IBC�G75A6=C�8=�JC7=�7CBH=BIC�9�G9BH=HC�7CB�7<=�R�7CGHF9HHC�5
GH5F9�89BHFC�5�EI9@@9�=B:5A=�AIF5�D9F7<Q�G9BN5�75FH9�=B�F9;C@5
��CA9�:5FG=�G9BH=F9��7CA9
7CAIB=75F9�7CB�@CFC��%`=AA5;=B5N=CB9�R�5B7CF5�85�A9HH9F9�5@@5�DFCJ5��A5�79FHC�R�7<9�@5
AIG=75��=�G5@IH=�5@�A=7FC:CBC��=�F577CBH=�89@@9�F=JC@H9�B9=��9BHF=�B9;@=�I@H=A=�5BB=�9�EI9@@=�8=
@CHH9�5@@9�:FCBH=9F9�<5BBC�G75B8=HC�IB�6ICB�F=HAC�5@@9�8I9�CF9�D5GG5H9�@P
���D9F�:I;5F9�C;B=
8I66=C�F=;I5F8C�@`5G7C@H56=@=HP�C�A9BC�8=�7=T�7<9�G=�8=79�:ICF=��C@HF9�5@�GC@=HC�=AD=5BHC�9�5
8I9�;FCGG9�75GG9��G=�R�897=GC�8=�DCFH5F9�5B7<9�IB�F=D9H=HCF9�8=�G9;B5@9�F58=C�7CGS�=�F5;5N	
N=�89BHFC�<5BBC�DCHIHC�G9BH=F9�G9BN5�65FF=9F9�5F7<=H9HHCB=7<9�=@�:C@HC�;FIDDC�:ICF=

��7CB7@IG=CB9�89@@9�8I9�CF9��=@�DF9G=8=C�G=�R�ACGGC�5�F=HAC�8=�H5A6IFC�@IB;C�=@�D5F7<9H	
HC�@=B95F9�7<9�7CGH9;;=5� IB�@5HC�89@@5�GHFIHHIF5��G=5�D9F� :5F�5FF=J5F9�=�G5@IH=�=B�8=J9FG9
5F99��G=5�D9F�7CBH=BI5F9�5�IH=@=NN5F9�;@=�GHFIA9BH=�7<9�B9;@=�5BB=�G=�GCBC�HFCJ5H=�D9F�@`=B	
H9F5N=CB9�BCB�GC@C�JC75@9
��577=5AC�F=:9F=A9BHC�5@�@5B7=C�C@HF9�@9�AIF5�8=�D5@@=B9�85�H9B	
B=G�7CB�5@@`=BH9FBC��=@�BIA9FC�8=�H9@9:CBC�D9F�7CBH=BI5F9�5�H9B9FG=�=B�7CBH5HHC�EICH=8=5B5	
A9BH9��:C;@=9HH=�8=�GIDDCFHC�ACF5@9�9��EI5B8C�577589��]EI5@7<9�GCGH9;BC^�5@@5�F=JC@H5
�"@
ACA9BHC�89@�@5B7=C�R�G9ADF9�J=GGIHC�7CB7=H5H5A9BH9�85�D5FH9�89@@9�:CFN9�89@@`CF8=B9�9
5B7<9�EI9GH5�JC@H5�G=�GCBC�5JJ=7=B5H=�A=B577=5B8C�@5�75F=75�8=�5@@9;;9F=A9BHC

-IHH5J=5�B9GGIBC�G=�R�5@@CBH5B5HC��A5�7CF=�D=V�:CFH=�G=�GCBC�GC@@9J5H=�=BG=9A9�5@�FIG<�:=B5	
@9�8=�EI5@7<9�:IC7C�8`5FH=:=7=C�5�=@@IA=B5F9�=@�7F9DIG7C@C


� �%�", �� +�'�"� ��� %� /"(%�'1� +�11",-� �" .'( ] , (&��+( .&�'"-�+"( ^�� %(--"�&( �('-+(

+�,-+�%%�&�'-" � ��-�'1"('"

%IB98S� ��� CHHC6F9� R� =B=N=5HC� @C� G;CA69FC� 89@@5� >IB;@9� 8=� �5@5=G� 5� CD9F5� 89@@`=ADF9G5
,C;95� �7<9� :5� D5FH9� 89@�  FIDDC� /=B7=�
� &9BHF9� =@� ;F5B89� GD9HH57C@C� IA5B=H5F=C� 89@@5
8=GHFIN=CB9�J9B=J5�J9B8IHC�7CB�@9�=AA5;=B=�89@@9�D9FGCB9�7<9�<5BBC�@5G7=5HC�]JC@CBH5	
F=5A9BH9^�=@�75ADC��AC@H9�8=�EI9@@9�7<9�G=�GCBC�F=:=IH5H9�8=�@5G7=5F9��5@5=G�<5BBC�8CJIHC
GI6=F9�7CBHFC@@=��5FF9GH=�9�HF5G:9F=A9BH=�B9=�79BHF=�8=�89H9BN=CB9�D9F�A=;F5BH=
�,97CB8C�@9




�

BCH=N=9�7=F7C@5H9�=9F=��5@A9BC����D9FGCB9��GI85B9G=��5:;5B9��9F=HF99�9�G=F=5B9��GCBC�GH5H9
7CB8CHH9�B9=�79BHF=�8=�89H9BN=CB9���+��
�,97CB8C�IB`=B:CFA5N=CB9�HF5D9@5H5�85@�;CJ9F	
BC��5B7<9�@5�DFCA9GG5�8=�BCB�9GG9F9�89DCFH5H��=B�75A6=C�89@@9�=ADFCBH9�8=;=H5@=�G=�R�F=J9	
@5H5�IB5�A9BNC;B5
�)9F�8I9�;=CFB=�7=�GCBC�GH5H9�;F5B8=�DFCH9GH9�9�7CFH9=�GDCBH5B9=�89@@9
8CBB9�89@�75ADC��7<9�7<=989J5BC�8=�9GG9F9�HF5G:9F=H9�=B�AC8C�G=7IFC�B9@�+9;BC�.B=HC�
98� IB� 9;I5@9� HF5HH5A9BHC� D9F� A=BCF=� 98� 58I@H=
� *I5@7<9� 6IG� <5� 8CJIHC� :5F� F=9BHFC� 5
�5@5=G�8CDC�7<9�=� :5G7=GH=�<5BBC�85HC� :IC7C�58�5@7IB=�79BHF=�577C;@=9BN5� ���(G��8CJ9
D9BG5J5BC�G5F9669FC�GH5H9�HF5G:9F=H9�@9�D9FGCB9�A=;F5BH=
�
&C@H9�D9FGCB9�A=;F5BH=�G5@=H9�GI=�6IG��=B�7CBHF588=N=CB9�7CB�EI5BHC�5::9FA5HC�85@�;CJ9F	
BC��8=7<=5F5BC�8=�BCB�5J9F�DCHIHC�G79;@=9F9�@5�89GH=B5N=CB9�J9FGC�7I=�9GG9F9�HF5G:9F=H9

&C@H9�75G9�9�GHFIHHIF9�B9@@5�>IB;@9�GCBC�GH5H9�85H9�5@@9�:=5AA9��BCB�R�7<=5FC�85�7<=

�@7IB9�D9FGCB9�<5BBC�DF9:9F=HC�8=GHFI;;9F9�@9�DFCDF=9�56=H5N=CB=�DIF�8=�BCB�@5G7=5F@C�:5F9
5;@=�CD9F5=
�&C@H=�65A6=B=��@9�7I=�75G9�9F5BC�GH5H9�=B79B8=5H9��<5BBC�8CFA=HC�:ICF=�=B�D9G	
G=A9�7CB8=N=CB=�9�IB5�D9FGCB5�R�F=A5GH5�G9F=5A9BH9�:9F=H5�85@�:IC7C
�
���5@5=G�GCBC�GH5H=�5FF9GH5H=�5B7<9�A=;F5BH=�A=BCF9BB=�7<9�5J9J5BC�F=:=IH5HC�@`=89BH=:=75	
N=CB9�9�BCB�5J9J5BC�=@�6F577=5@9HHC�=89BH=:=75H=JC�F=@5G7=5HC�85@@9�5IHCF=HP��@5�GH9GG5�7CG5
R�5JJ9BIH5�=B� F5B��F9H5;B5��8CJ9�=�DC7<=�A=BCF=�HF5GDCFH5H=�=B�EI9GH=�;=CFB=�B9@�D59G9
=B�65G9�58�577CF8=�GI@@5�F=IB=:=75N=CB9�:5A=@=5F9��=BJ979�8=�=B7CBHF5F9�:=B5@A9BH9�@9�@CFC
:5A=;@=9��GCBC�GH5H=�DCFH5H=�=B�IB�79BHFC�8=�89H9BN=CB9

%C�G;CA69FC�]IA5B=H5F=C^�R�:=B=HC
�(F5�5FF=J5�=@�ACA9BHC�89=�F5GHF9@@5A9BH=�G=GH9A5H=7=

-IHH=�7C@CFC�7<9�GCBC�F=A5GH=�B9@@5�NCB5�8CDC�@5�DF=A5�:5G9�89@�D=5BC�8=�;CJ9FBC�GCBC
CF5�B9@@5�:5G9�GI779GG=J5��=B�65@=5�8=�CF89�8=�DC@=N=CHH=�7<9�F=9AD=CBC�@9�GHF589�8=��5@5=G

,CBC�=B�AC@H=�EI9@@=�7<9�GCBC�GH5H=�8=A9BH=75H=�9�HF5G7IF5H=�85@@5�]8=5;BCG=�GC7=5@9^�F95@=N	
N5H5�85@@9�=GH=HIN=CB=��7CADF9G9�@9�5GGC7=5N=CB=�IA5B=H5F=9���7C@CFC�7<9�BCB�<5BBC�DCHI	
HC�577989F9�5=�6IG��=�A=BCF9BB=�7<9�BCB�GCBC�GH5H=�;=I8=75H=�H5@=�85=�G9FJ=N=�GC7=5@=��9�@9
D9FGCB9�7<9�JC;@=CBC�F=A5B9F9�5��5@5=G


+(/�+�-( �� �1"('� �"+�--� �('-+( %� ��)(+-�1"('"

"�A98=5�@C75@=�F=DCFH5BC�7<9��B9@@5�BCHH9�HF5�=@����9����BCJ9A6F9�5�+CJ9F9HC��GCBC�GH5H9
85H9�5@@9�:=5AA9���BICJ9�A577<=B9�8=�)CGH9�"H5@=5B9
�,I�IB�AIFC�R�5DD5FG5�@5�G7F=HH5
�&=GHF5@��=F�)CGH9�65GH5�89DCFH5N=CB=�
��CDC�@5�DF97989BH9�5N=CB9�5JJ9BIH5�5�-F9BHC�@C
G7CFGC���BCJ9A6F9��5AACBH5BC�5�
��@9�5IHC�6FI7=5H9�5=�85BB=�8=�)CGH9�"H5@=5B9��85�A9G=
GCHHC�5HH577C�=B�HIHH5�"H5@=5�D9F�@5�89DCFH5N=CB9�8=�A=;F5BH=�5HHF5J9FGC�@5�7CAD5;B=5�59F95
7CBHFC@@5H5�&=GHF5@��=F

�B7<9�B9@�HCF=B9G9��5��5FA5;BC@5��B9@@5�A5HH=B5H5�89@���8=79A6F9�R�GH5H5�5HH5775H5�@�5I	
HC�DF=J5H5�89@�8=F9HHCF9�8=�IB5�:=@=5@9�8=�)CGH9�"H5@=5B9
�/9FGC�@9�

�89@�A5HH=BC��8I9�=B8=	
J=8I=�GCBC�GH5H=�J=GH=�5@@CBH5B5FG=�85@@5�A577<=B5�DC7C�DF=A5�89@�8=J5AD5F9�89@@9�:=5AA9
85@�7C:5BC��=B�G9;I=HC�GCBC�GH5H9�F=BJ9BIH9�8I9�6CHH=;@=9HH9�F=9AD=H9�8=�@=EI=8C�=B:=5AA5	
6=@9�@5B7=5H9�GCHHC�@�5IHCAC6=@9


, )� '� �� ,�"()�+( ��%%� ��&� '�% �"�� �" 1('� � +�'�� � � �+��%%('� � ,�%-" ��%%� �+('-"�+� � � �.-�

"B�EI9GHC�A9G9�8=�CHHC6F9�GCBC�7CBH=BI9�@9�DFCH9GH9�9�@9�F=JC@H9�B9=��"��GD5;BC@=
��CDC
@5�:I;5�=B�A5GG5�85@��"��8=�,5B;CB9F5�5�&IF7=5�9�@5�F=JC@H5�9�@C�G7=CD9FC�89@@5�:5A9�=B
EI9@@C�8=��@I7<9�5�&58F=8��R�@5�JC@H5�89=�F97@IG=�B9@�79BHFC�8=�89H9BN=CB9�98�9GDI@G=CB9
89@@5�1CB5��F5B75�8=��5F79@@CB5
�"9F=����CHHC6F9����D9FGCB9��HIHH9�5@;9F=B9��HF5�@9�
��
F97@IG9�B9@�@5;9F�8=��5F79@@CB5��<5BBC�=B=N=5HC�IBC�G7=CD9FC�89@@5�:5A9��F=BIB7=5B8C�5@
DF5BNC�9�5@@5�79B5�9�F=A5B9B8C�=B�DFCH9GH5�B9@�7CFH=@9�89@@5�GHFIHHIF5��F=:=IH5B8CG=�8=�HCF	
B5F9�B9@@9�79@@9
�"B�J=GH5�89@@5�89DCFH5N=CB9�DF9J=GH5�B9=�DFCGG=A=�;=CFB=��=�A=;F5BH=�<5BBC







897=GC�8=�7CBH=BI5F9�@5�@CFC�@CHH5�9G=;9B8C�@5�@=69F5N=CB9�=AA98=5H5
�
'9@� ��
�� B9=� �� �"�� GD5;BC@=� 8=� �@;97=F5G�� &58F=8�� %5G� )5@A5G�� �5F79@@CB5�� &IF7=5�
/5@9B7=5�9�-9B9F=:9�GCBC�GH5H9�F97@IG9��
����D9FGCB9������8CBB9�9������ICA=B=��9��
��

D9FGCB9�GCBC�GH5H9�89DCFH5H9
�%5�A5;;=CF�D5FH9�89@@9�D9FGCB9�89H9BIH9�B9=��"��9�89DCF	
H5H9�DFCJ9B;CBC�85��@;9F=5�9�&5FC77C
� @=�@9�58I@H��5@;9F=B���=B�D5FH=7C@5F�AC8C��GCBC
HF5�@9�D9FGCB9�7<9�<5BBC�@5�79FH9NN5�8=�9GG9F9�F9GD=BH9�C�8=F9HH5A9BH9�J=5�A5F9�C�F97@I	
G9�B9=��"��5DD9B5�G65F75H9�=B�,D5;B5��9�F5D=85A9BH9�89DCFH5H9�7CB�JC@=�59F9=��=B�65G9
5;@=�577CF8=�6=@5H9F5@=�J=;9BH=�HF5�=�8I9�D59G=��D9F�EI9GHC�ACH=JC�@9�DFCH9GH9�8=�&IF7=5�
&58F=8�9� �5F79@@CB5�<5BBC�J=GHC�7CA9�DFCH5;CB=GH9�@9�D9FGCB9�DFCJ9B=9BH=�85�EI9GHC
D59G9
�)9F�DCFH5F9�GC@=85F=9HP�5=�F97@IG=�G=�R�=B89HHC�IB�DF9G=8=C�:ICF=�@9�AIF5�89@��"�
�
"@��
�CHHC6F9��B9@@9�DF=A9�CF9�89@�A5HH=BC������D9FGCB9�A=;F5BH=�GCBC�F=IG7=H9�58�9BHF5	
F9�B9@�H9FF=HCF=C�GD5;BC@C��8CDC�7<9�7=F75�����D9FGCB9�5J9J5BC�DFCJ5HC�58�9BHF5F9�B9@@5
9B7@5J9�8=��9IH5�=B�8=J9FG=�;FIDD=
�)9F�EI5BHC�F=;I5F85�=@�7CG=889HHC�5HH9;;=5A9BHC�]J=C	
@9BHC^�9� ]CGH=@9^�8=�]AC@H=�A=;F5BH=�5FA5H=�8=�65GHCB=^�89BIB7=5H=�85@@5��9@9;5N=CB9�89@
 CJ9FBC�%C75@9��C77CFF9�DF97=G5F9�7<9�5@7IB=�A=;F5BH=�5J9J5BC�G=�65GHCB=�9�D=9HF9��A5
7<9�@=�<5BBC� IG5H=�D9F�8=:9B89FG=�85;@=�5;9BH=�89@@5�  I5F8=5� �=J=@�7<9�<5BBC� IH=@=NN5HC
EI5@G=5G=� A9NNC� D9F� 79F75F9� 8=� =AD98=F9� @CFC� 8=� 9BHF5F9� =B� H9FF=HCF=C� GD5;BC@C

'5HIF5@A9BH9�;F5B89�DI66@=7=HP�R�GH5H5�:5HH5�F=;I5F8C�5@@5�]J=C@9BN5^�89=�A=;F5BH=��A9B	
HF9�R�GH5HC�=;BCF5HC�85=�A98=5�7<9����A=;F5BH=�GCBC�GH5H=�:9F=H=�5665GH5BN5�;F5J9A9BH9
85�8CJ9F�9GG9F9�HF5G:9F=H=�7CB�@9�5A6I@5BN9�=B�CGD985@9��5��9IH5��8CDC�5J9F�5HHF5J9FG5	
HC�@5�:FCBH=9F5�98�9GG9FG=�G7CBHF5H=�7CB�@5�DC@=N=5�GD5;BC@5�7<9�79F75J5�8=�=AD98=F9�@CFC
8=�D5GG5F9
�'9@�;FIDDC�J=�9F5BC�D9FGCB9�7<9�<5BBC�HF5G7CFGC�5BB=�79F75B8C�8=�9BHF5F9
=B�,D5;B5��9�5@HF=�7<9�9F5BC�GH5H=�=@@9;5@A9BH9�]F9GH=HI=H=^�5@�&5FC77C�8IF5BH9�H9BH5J=�DF9	
7989BH=�8=�D5GG5;;=C
�,H5JC@H5�@9�:CFN9�8=�G=7IF9NN5�89@�&5FC77C��5�75IG5�89@@9�A5B=:9	
GH5N=CB=�=B�7CFGC�7<9�G=�GJC@;9J5BC�=B�8=J9FG9�7=HHP�89@�&5FC77C��BCB�9F5BC�DF9G9BH=�=B
;F5B�BIA9FC�9�;@=�=AA=;F5H=�GCBC�GH5H=�=B�;F58C�8=�HFCJ5F9�BICJ9�H5HH=7<9�9�BICJ=�DIBH=
8CJ9�5HHF5J9FG5F9�D9F�G:I;;=F9�5@@9�5IHCF=HP�A5FC77<=B9
�-IHH5J=5��7=�GCBC�GH5H=�5B7<9�89=
]F9GD=B;=A9BH=�5�75@8C^�8=�D9FGCB9�7<9�BCB�GCBC�GH5H9�=B�;F58C�8=�C@HF9D5GG5F9�@9�DF=A9
8I9�65FF=9F9
�%9�5IHCF=HP�GD5;BC@9�<5BBC�7CBH=BI5HC�5�79F75F9�@5�A5B7=5H5�8=�D9FGCB9
7<9�<5BBC�5HHF5J9FG5HC�@9�F97=BN=CB=�:I;;9B8C�DC=�J9FGC�@9�7C@@=B9�7=F7CGH5BH=
�"�A=;F5B	
H=� GCBC� GH5H=� DCFH5H=� 5@� ��-"�� =@� ]79BHFC� 8=� D9FA5B9BN5� H9ADCF5B95� D9F� =AA=;F5H=^� 5
�9IH5��8CJ9�GCBC�GH5H=�577C@H=�85=�@CFC�7CAD5;B=
���75IG5�89@�GCJF5::C@@5A9BHC��C@HF9�
��
A=;F5BH=� 89@� ��-"� GCBC� GH5H=� HF5G:9F=H=� B9=� 79BHF=� 8=� 89H9BN=CB9� 8=� &58F=8�� /5@9B7=5�
�GHF9A58IF5�9�&IF7=5�=B�H9FF=HCF=C�GD5;BC@C
�"@���-"�F=A5B9�5B7CF5�D=9BC�C@HF9�@5�75D5	
7=HP�A5GG=A5�I::=7=5@9��7CB�AC@H=�A=;F5BH=�7CGHF9HH=�5�8CFA=F9�=B�H9B89�5@@`5D9FHC

�CDC�@9�A=;@=5=5�8=�D9FGCB9�9BHF5H9�B9@���
��9�B9@���
���@5�,D5;B5�<5�=BH9BG=:=75HC�@5
G=7IF9NN5�89@@9�:FCBH=9F9��;F5N=9�5B7<9�5=�:=B5BN=5A9BH=�F=79JIH=�85@@9�5IHCF=HP�9IFCD99��9
<5�5DDFCJ5HC�IB5�@9;;9�7<9�D9FA9HH9�5=�GIC=�DC@=N=CHH=�8=�:FCBH=9F5�8=�F=:=IH5F9�5=�F=:I;=5	
H=� @5� DCGG=6=@=HP� 8=� 7<=989F9� 5G=@C
� )5F@5B8C� 89;@=� 5HHF5J9FG5A9BH=� 89@� �
� CHHC6F9�
@ �̀GGC7=5N=CB9� GD5;BC@5� 89@@5�  I5F8=5� �=J=@� <5� 89HHC� 7<9� 5JF9669� :5HHC� IB5� F=7<=9GH5
IF;9BH9�8=�DCH9BN=5A9BHC�89@@5�:CFN5�@5JCFC� I5F8=5��=J=@�5��9IH5�D9F�@5�GCFJ9;@=5BN5�5@@9
:FCBH=9F9��5@@9�7CGH9�9�5@@9�GHF589�=B�7CBG=89F5N=CB9�89@@5�G=HI5N=CB9


, �+�"� �� +�,-+�%%�&�'-( � � �% +��( � &�+�"� �" )+(-�,-� /�+,( "% �('�"'�

"@�
��BCJ9A6F9��8CDC�IB�F5GHF9@@5A9BHC�89@@5�DC@=N=5��7<9�<5�DCFH5HC�D=V�8=�
���D9FGC	
B9�5�9GG9F9�F=B7<=IG9�B9@�79BHFC�8=�89H9BN=CB9�5�)F9G9JC��9�8CDC�5J9F9�F9GC�=@@9;5@9�@5
8=GHF=6IN=CB9�8=�7=6C��@9�D9FGCB9�7<9�GCBC�GH5H9�=BHF5DDC@5H9�5��9@;F58C�D9F�A9G=�<5BBC
897=GC�8=�D5FH=F9�=B� IB5�A5F7=5�8=�DFCH9GH5
� '9GGIBC�<5�F=DCFH5HC�EI5BHC�57758IHC�@5




�

BCHH9�89@�
��BCJ9A6F9��EI5B8C�=BHCFBC�5@@9������������DC@=N=CHH=�9�:CFN9�GD97=5@=�<5BBC
7=F7CB85HC�=�A5;5NN=B=�8=9HFC�@5�GH5N=CB9�89;@=�5IHC6IG��8CJ9�=�A=;F5BH=�5J9J5BC�HFCJ5HC
F=:I;=C�B9;@=�I@H=A=�A9G=
�"�8=D9B89BH=�89@��CAA=GG5F=5HC��@`.'!�+�9�;@=�5;9BH=�8=�DC@=N=5
<5BBC�A=B577=5HC�@9�D9FGCB9�8=79B8C�@CFC�7<9�G9�5J9GG9FC�F=:=IH5HC�8=�G5@=F9�GI;@=�5IHC	
6IG��G9BN5�7CBCG79F9�@5�89GH=B5N=CB9���G5F9669FC�GH5H9�9GDI@G9
�-IHH=�9�7C@CFC�7<9�BCB
GCBC�GH5H=�=B�;F58C�8=�:I;;=F9�GCBC�CF5�=B�IB�75ADC�5�)F9G9JC��85�8CJ9�@9�D9FGCB9�J9B	
;CBC�F9;C@5FA9BH9�89DCFH5H9�=B�&5798CB=5
�
�CDC�EI9GH5�CD9F5N=CB9�G=�R�7F95HC�IB�7@=A5�8=�D5IF5�5B7CF5�A5;;=CF9��G9BN5�7<9�@9
D9FGCB9�G5DD=5BC�8CJ9�B5G7CB89FG=��=B75D57=�8=�588CFA9BH5FG=�=B�D5FH9�5�75IG5�89@�H9F	
F=6=@9�:F988C��A5�5B7CF5�8=�D=V�5�75IG5�89@@5�DF9C77ID5N=CB9�7CGH5BH9�8=�9GG9F9�5FF9GH5	
H9�9�89DCFH5H9
�)9F7=T�7=F75�
���D9FGCB9�@`

�BCJ9A6F9�<5BBC�=B=N=5HC�IB5�DFCH9GH5�D57=	
:=75�A5F7=5B8C�J9FGC�=@�7CB:=B9�7CB�@5��FC5N=5
�'CBCGH5BH9�@9�7CB8=N=CB=�AC@HC�8=::=7=@=��=@
:F988C��9�BIA9FCG9�6CHH9�F=79JIH9�85@@5�DC@=N=5�8=�:FCBH=9F5��@9�D9FGCB9�<5BBC�8=�BICJC
7CB�;F5B89�:CFN5�=B=N=5HC�58�5@N5F9�@5�JC79�7CBHFC�@5�J=C@9BN5�89@�F9;=A9�89@@9�:FCBH=9F9�
D9F�A5B85F9�IB�A9GG5;;=C�DI66@=7C�7<9�7CBH=BI9F5BBC�@5�@CFC�@CHH5�D9F�@5�@=69FHP�9�@5
8=;B=HP
��CDC����?A�8=�A5F7=5�HF5�D=C;;=5�9�J9BHC�:=BC�5�H5F85�BCHH9��@9�D9FGCB9�<5BBC
=B=N=5HC�5�79F75F9�IB�DC`�8=�F=DCGC�GCHHC�IB�DCBH9�5IHCGHF585@9�B9=�DF9GG=�8=�,=A5BCJ7=

��75IG5�89@@`IA=8=HP�9�89@�:F988C�R�GH5HC�=ADCGG=6=@9�8CFA=F9
�,9;I9B8C�;@=�CF8=B=�89@@5
DC@=N=5��=@�8=GHF=6IHCF9�8=�69BN=B5��@`IB=7C�DCGHC�8CJ9�G=�DCH9J5�HFCJ5F9�IB�DC`�8=�7=6C��R
GH5HC�7<=IGC�D9F�IB`CF5��9�GC@C�5�IB5�D9FGCB5�R�GH5HC�D9FA9GGC�8=�9BHF5F9�B9@@5�GH5N=C	
B9�7CB�@5�DC@=N=5�5@�G9;I=HC
�"@��CAA=GG5F=5HC�<5�H9BIHC�7CGH5BH9A9BH9�GCHHC�DF9GG=CB9
=� A5B=:9GH5BH=�� 8=79B8C� @CFC� 7<9� 5JF9669FC� 8CJIHC� HCFB5F9� 5@� 75ADC�� ]=@� DCGHC� =B� 7I=
89JCBC� GH5F9 
̂� �@@9� 7CG=889HH9� CF;5B=NN5N=CB=� R� GH5HC� J=9H5HC� 8=� GCGH9B9F@=� =B� EI5@G=5G=
AC8C
�*I9GH9�D9FGCB9�7CF5;;=CG9�<5BBC�5@N5HC�@5�JC79�ACGHF5B8C�7<9�BCB�GCBC�=B8=	
:9G9��7<9�BCB�JC;@=CBC�GH5F9�=B�:=@5�5GD9HH5B8C�@5�75F=HP��7<9�B9GGIBC�DIT�HC;@=9F9�@CFC
@5�8=;B=HP�9�EI=B8=�=@��CAA=GG5F=5HC��@`.'!�+��9�;@=�5@HF=�7F=A=B5@=�:5F5BBC�EI5@G=5G=�7CG5
D9F�:5F�:5@@=F9�EI9GH5�A5F7=5�8=�DFCH9GH5
�*I9GH5�DFCH9GH5�ACGHF5�5B7<9�=@�6IG=B9GG�89@@C
GH5HC�9�89@@9�=GH=HIN=CB=�GH5H5@=�9�@9�6I;=9�GI�EI5BHC�6ICBC�9�G=7IFC�G=5�D9F�@9�D9FGCB9

%5�A5F7=5�J9FGC�=@�7CB:=B9�R�DFCG9;I=H5�:=BC�J9FGC�@9���89@�A5HH=BC
��@7IB9�D9FGCB9�BCB
GCBC�GH5H9�=B�;F58C�8=�7CBH=BI5F9�5�75IG5�8=�=B:CFHIB=�;F5J=

�C@@9;<=5AC�9�IB=5AC�@9�BCGHF9�:CFN9�D9F�@CHH5F9�=BG=9A9��

� .% �+"� �� +"/(%-� '�% ��&)( )+(�. !" �" ! �+&�'%"

 =CJ98S����BCJ9A6F9�J9FGC�A9NNC;=CFBC��8CDC�D=V�8=�8I9�;=CFB=�8=�EI5F5BH9B5��IB5�J=C	
@9BH5�F=JC@H5�R�G7CDD=5H5�B9@�75ADC�DFC:I;<=�8=�!5FA5B@=
�"@�75ADC�9F5�GH5HC�A9GGC�=B
EI5F5BH9B5�=B�G9;I=HC�58�IB5�75AD5;B5�GH5AD5�7<9�G9;B5@5J5�A5@5HH=9�89@@5�D9@@9�HF5	
GA=GG=6=@=�:F5�=�F9G=89BH=
�'CH=N=9�:5@G9��8=::IG9�D9F�7F95F9�5FH=:=7=5@A9BH9�H9BG=CB9��G97CB	
8C�EI5BHC�F=DCFH5HC�85@@ �̀;9BN=5�D9F�=�F=:I;=5H=�6I@;5F5
�"�A=;F5BH=�<5BBC�DFCH9GH5HC�7CB	
HFC�@5�7<=IGIF5�89@�75ADC�9�D9F�@5�@=69FHP�8=�ACJ=A9BHC
�%5�7<=IGIF5�89@�75ADC�9F5�;=P
B9=�D=5B=�5�@IB;C�H9FA=B9�89@@9�5IHCF=HP�9�IB5�F=GDCGH5�5@@9�7CBH=BI9�DFCH9GH9�89=�D5FH=H=�8=
89GHF5�9�89=�@CFC�GCGH9B=HCF=
� "�A5B=:9GH5BH=�<5BBC�7CGHFI=HC�D=77C@9�65FF=75H9�7<9�GCBC
GH5H9�=B�G9;I=HC�=B79B8=5H9
��CDC�IB�DC �̀�IB�75BBCB9�58�57EI5�R�GH5HC�5HH5775HC�85�8=J9F	
G9�D9FGCB9�7CB�@9�D=9HF9
�%5�DC@=N=5�5BH=GCAACGG5�<5�F=GDCGHC�5@@5�DFCH9GH5�65GHCB5B8C
=�@9�A=;F5BH=�9�5@7IB=�DC@=N=CHH=�GCBC�GH5H=�J=GH=�A9BHF9�@5B7=5J5BC�D=9HF9�5=�A=;F5BH=�=B�F=JC@	
H5
��CDC�IB�DC`�@5�G=HI5N=CB9�R�@9BH5A9BH9�A=;@=CF5H5�;F5N=9�GCDF5HHIHHC�58�5@7IB=�A=;F5B	
H=�7<9�GCBC�F=IG7=H=�5�75@A5F9�@5�:C@@5
�%5�F=JC@H5�R�DFCG9;I=H5�8=�BICJC�8IF5BH9�@5�BCHH9
�
"@�75DC�G9;F9H5F=C�89@�A=B=GH9FC�89@@`"BH9FBC�6I@;5FC� 9CF;=�$CGHCJ��<5�8=7<=5F5HC�7<9�D=V
8=�����D9FGCB9�89@�75ADC�GCBC�GH5H9�5FF9GH5H9�9�@5�DC@=N=5�<5�:5HHC�=FFIN=CB9�J9FGC�@9��





�

89@@5�GH9GG5�;=CFB5H5�=B�HF9�GH56=@=�=B�7I=�G=�HFCJ5J5BC�89=�89@@9�F=7<=989BH=�5G=@C�DF9J5@9B	
H9A9BH9�8=�CF=;=B9�5:;5B5
�-IHH=�;@=�ICA=B=�9�=�F5;5NN=�GCBC�GH5H=�D=77<=5H=�6FIH5@A9BH9�D9F
8I9�CF9�9�@9�DCFH9�9�@9�:=B9GHF9�89@@5�GHFIHHIF5�GCBC�GH5H9�8=GHFIHH9
�,=�D5F@5�8=�5@A9BC����
:9F=H=
�.B�EI=B8=79BB9�5:;5BC�<5�GI6=HC�@5�:F5HHIF5�89@�7F5B=C�9�G=�HFCJ5�=B�;F5J=GG=A9�7CB	
8=N=CB=��8CDC�9GG9F9�GH5HC�=B8CHHC�5@�7CA5�:5FA57C@C;=7C
�"@�F5;5NNC�:579J5�D5FH9�8=�IB
;FIDDC�7<9�GH5J5�D9F�9GG9F9�HF5G:9F=HC�B9@�75ADC�DFC:I;<=�8=��@<CJC��G7CFH5HC�85@@5�DC@=	
N=5� A5�� 5779FH5H5� @5� ;F5J=HP� 89@@9� GI9� :9F=H9�� R� GH5HC� DF=A5� J=G=H5HC� =B� IB� CGD985@9� 8=
05A6C@�DC=�HF5GDCFH5HC�B9@@`CGD985@9�8=�,H5F5�15;CF5��8CJ9�R�GH5HC�CD9F5HC�8`IF;9BN5

"�7CBHFC@@=�A98=7C	G5B=H5F=�B9@�79BHFC�8=�!5FA5B@=�GCBC�=B=N=5H=�85�8I9�;=CFB=
�%9�5IHCF=HP
6I@;5F9� <5BBC� 5BBIB7=5HC� 9� =B=N=5HC� I::=7=5@A9BH9� @5� 7CGHFIN=CB9� 8=� BICJ9� F97=BN=CB=
=BHCFBC�5@�75ADC
�"@�;CJ9FBC�<5�=BJ=5HC�B9@�75ADC����A=@=H5F=�89@@`9G9F7=HC��7<9�G=�5;;=IB	
;CBC� 5=� ;=P� DF9G9BH=� ���� DC@=N=CHH=� 5BH=GCAACGG5�� D9F� DF9J9B=F9� I@H9F=CF=� DFCH9GH9� 89=
�

���F=7<=989BH=�5G=@C�DF9G9BH=�B9@@5�GHFIHHIF5��DF9J=GH5�D9F���
��D9FGCB9
�"BC@HF9�R�GH5HC
5BBIB7=5HC�7<9�@`9L��9BHFC�8=�-F5BG=HC�8=�)5GHFC;CF�G5FP�HF5G:CFA5HC�=B�IB�75ADC�7<=I	
GC
� @=�CGD=H=�5:;5B=�8=�!5FA5B@=�GCBC�GH5H=�577IG5H=�85@@9�5IHCF=HP�8=�5J9F�=B=N=5HC�@5�F=JC@	
H5��577IG5�7<9�=�A98=5�6I@;5F=�<5BBC�DFCBH5A9BH9�F=DCFH5HC

%5�,�+��@ �̀;9BN=5�8=�,H5HC�D9F�=�+=:I;=5H=��<5�8=7<=5F5HC�7<9�@9�D9FGCB9�8=�CF=;=B9�5:;5B5
G5F5BBC�F=AD5HF=5H9�=B��:;<5B=GH5B��D9F�CF5��5�EI9GH9�D9FGCB9�R�GH5H5�C::9FH5�@5�89DCF	
H5N=CB9� JC@CBH5F=5� 9� G9669B9� BCB� G=5BC� GH5H9� 5B7CF5� 897=G9� @9� AC85@=HP
� ��� D9FGCB9
<5BBC�;=P�577CBG9BH=HC�5@@5�89DCFH5N=CB9��7<=�G=�F=:=IH5��R�A=B577=5HC�8=�5FF9GHC
�)9F�HIHH9
@9�
��D9FGCB9��:F5�7I=�HF9�A=BCF9BB=��5FF9GH5H9�9�DFC79GG5H9�5�!5FA5B@=�7CB�@`577IG5�8=
5J9F�:5HHC�G7CDD=5F9�@5�F=JC@H5�R�GH5HC�7CB:9FA5HC�=@�75F79F9


. ' !�+"� �� ��&)� '� �" ,(%"��+"�-[ �� %"��+-[ )�+  %" � %� ���.,�- �� )�+ "% )+(��,,(

+O,1$� �! (+ (d

�=�GCBC�

�D9FGCB9�GCHHC�DFC79GGC��577IG5H9�85@�;CJ9FBC�IB;<9F9G9�D9F�@5�D5FH97=D5	
N=CB9�58�IB5�]F=JC@H5�8=�A5GG5 
̂�,CBC�GH5H9�6FIH5@A9BH9�D=77<=5H9�9�5FF9GH5H9�=B�IB�5HH57	
7C�89@@5�DC@=N=5�5BH=GCAACGG5�=@�
��G9HH9A6F9���
���DF9GGC�=@�7CB:=B9�G9F6C	IB;<9F9G9
8=�+UGN?9��!CF;Ce����8CJ9�=B�G9;I=HC�@5�F97=BN=CB9�R�GH5H5�7CAD@9H5H5�9�=@�7CB:=B9�R�GH5HC
7<=IGC���EI5B8C�7=F75��
����D9FGCB9�DFCH9GH5J5BC�D9F�F=J9B8=75F9�=@�@CFC�8=F=HHC�5@@5�@=69F	
HP�8=�7=F7C@5N=CB9
�*I9GH9�

�D9FGCB9�GCBC�H9BIH9�=B�75F79F9�85�EI9@�;=CFBC��G9BN5�5@7IB
GCGH9;BC
�.BC�89;@=�=ADIH5H=���<A98�!
��R�GH5HC�577IG5HC�8=�9GG9F9�=@�]@9589F^�89@@5�DFC	
H9GH5��GC@C�D9F7<Q�GH5J5�D5F@5B8C�7CB�IB�A9;5:CBC��7CB�@`577IG5�8=�]5HH577C�H9FFCF=GH=	
7C^�9�GH5�GI69B8C�IB�DFC79GGC�G9D5F5HC
��@A9BC���89;@=�=ADIH5H=�GCBC�D5FH=7C@5FA9BH9
JI@B9F56=@=��HF5�7I=�IB5�8CBB5�8=����5BB=�9�IB�ICAC�8=G56=@9�=B�G98=5�5�FCH9@@9��9BHF5A	
6=�:9F=H=�B9@@5�;I9FF5�=B�,=F=5
��B7<9�G9�@`=B7<=9GH5�R�H9FA=B5H5�9�=@�DFC79GGC�R�=B=N=5HC��7CG5
7<9�85@�DIBHC�8=�J=GH5�;=IF=8=7C�85F9669�=@�8=F=HHC�8=�5HH9B89F9�=@�DFC79GGC�:ICF=�85@�75F	
79F9��@9�D9FGCB9�=ADIH5H9�GCBC�5B7CF5�H9BIH9�=B�7IGHC8=5
� �@A9BC���GCBC�F97@IG9�B9@
79BHFC�8=�89H9BN=CB9�8=�$=G?IB<5@5G�9�89@@9�5@HF9�BCB�G=�<5BBC�BCH=N=9�GI@�@IC;C�=B�7I=
GCBC�89H9BIH9
�'9GGIB��89H9BIH��<5�5779GGC�5@@`5GG=GH9BN5�A98=75�C�DG=7C@C;=75
�
)9F�EI5BHC�R�BCHC�GC@C�@9���D9FGCB9�JI@B9F56=@=�G=�GCBC�DF9G9BH5H9�85J5BH=�5@�HF=6IB5@9�
8=:9G9�85�IB�5JJC75HC�8=�!9@G=B?=
�,9�=@�;=I8=79�@9�;=I8=7<9FP�7C@D9JC@=�F=G7<=5BC�85�IBC�5
��5BB=�8=�75F79F9�9�D9F�@`ICAC�G=F=5BC�7<9�R�577IG5HC�8=�]5HH577C�H9FFCF=GH=7C^�@5�D9B5�DIT
5FF=J5F9�5�
�	���5BB=
�'C=�JC;@=5AC�7<9�G=5�7<=5FC�7<9�BCB�=BH9B8=5AC�7F=H=75F9�D9F�EI9	
GHC�5HHC�5GGIF8C�9�J=C@9BHC�GC@C�=@�;CJ9FBC�IB;<9F9G9��=89BH=:=75HC�7CA9�@`5@5�D=V�5�89GHF5
C�=@�D59G9�]A5@J5;=C^�89@@`.���7CA9�AC@H9�89@@9�7CG=889HH9�=GH=HIN=CB=�GH5H5@=�]89AC7F5H=	
7<9 �̂�(' �9�A5GG�A98=5�:5BBC��=@�DFC79GGC�]!CF;Ce���+UGN?9^�GH5�F=J9@5B8C�@5�F95@HP�8=
IB�G=GH9A5�=B�7I=�@C�GH5HC�9�@5�J=C@9BN5�89@@5�DC@=N=5�BCB�R�A5=�A9GGC�=B�8=G7IGG=CB9��9�=B




�

7I=�=@�89B5FC�9�@9�A9F7=�DCGGCBC�7=F7C@5F9�@=69F5A9BH9��A5�BCB�@9�D9FGCB9
� �GG9�GCBC
B979GG5F=9�GC@C�7CA9�A5BC8CD9F5�5�65GGC�7CGHC�=@@9;5@9�C�7CBGIA5HCF=�HF=7=
�*I9GHC�R
IB�5DD9@@C�5@@`5N=CB9
�%9�D9FGCB9�577IG5H9�<5BBC�6=GC;BC�8=�GCGH9;BC�5@�D=V�DF9GHC

'9GGIB�� 8CJF9669� 9GG9F9� 8=A9BH=75H�� �� .B=H�� 7CBHFC� HIHH9� @9� DF=;=CB=� 9� @9� F97=BN=CB=�
%=69FHP�D9F�;@=�@9�

�8=�+UGN?9����+&�+��@5�7F=A=B5@=NN5N=CB9�89@@9�D9FGCB9�A=;F5BH=�

8=79A6F9���
���@=69F5A9BH9�HF5HHC�85�<IFF=M5
BC6@C;G
CF;�9�5@HF9�:CBH=

���
+(&���,.%��(+-�(�]'(��('�"'"�'(�,�+.--�&�'-(^���%�
��'(/�&�+�
,565HC�IB�7CFH9C�8=�7=F75��
����D9FGCB9�<5�5HHF5J9FG5HC�=@�79BHFC�8=�+CA5��:=BC�58�5FF=	
J5F9�5@�A=B=GH9FC�89@@`"BH9FBC
�"@�7CFH9C�]'C�7CB:=B=��BC�G:FIHH5A9BHC^�R�GH5HC�IB�:=IA9
8`=BH9FJ9BH=�9�G@C;5B�;F=85H=�=B�8=J9FG9�@=B;I9
�(;B=�G=B;C@C�7CBH9BIHC�J9B=J5�=B:5HH=�HF5	
8CHHC�D9F�9GG9F9�7CADF9GC�85�HIHH9�@9�D9FGCB9�D5FH97=D5BH=

.B�7CFH9C�89H9FA=B5HC�85�D9FGCB9�A=;F5BH=�7<9�@CHH5BC�B9@@9�75AD5;B9��B9@@5�@C;=GH=75�
B9@@5�@CHH5�D9F�@5�75G5�9�=B�5@7IB=�EI5FH=9F=�8=�+CA5��5�7I=�G=�GCBC�IB=H��7CAD5;B��7IF8=�9
GC@=85@=�DF9G9BH=�85@@5�A5HH=B5�=B�D=5NN5��7CB�IB�DF9G=8=C�D5FH9�8=�IB5�AC6=@=H5N=CB9��5B7<9
EI9@@5�� 5� 75F5HH9F9� B5N=CB5@9�� IB� 7CFH9C� 8CJ9� @5� 7CADCB9BH9� ]A=@=H5BH9^� 89=� 7CG=889HH=
ACJ=A9BH=�9�79BHF=�GC7=5@=�R�GH5H5�DF9GGC7<Q�BI@@5��BCBCGH5BH9�@9�589G=CB=�7<9�7CAD5F=J5	
BC�GI@�K96
�%5�75BH=@9B5�]F9:I;99G�K9@7CA9^�9�@`CD9F5N=CB9�DC@=H=75�89@@`577C;@=9BN5�85@
65GGC�<5�DFC656=@A9BH9�G7<=J5HC�=@�7CFH9C��DC=7<Q�8=�]J=HH=A9^�BCB�7`9F5�B95B7<9�@`CA6F5

"@�7CFH9C�R�D5FH=HC�5@@9�
�����7=F75��DC=7<Q���6IG�DFCJ9B=9BH=�85@�GI8�GCBC�GH5H=�6@C775H=
5@@`=B;F9GGC�8=�+CA5�85@@9�:CFN9�89@@`CF8=B9�D9F�D9FEI=G=F9�HIHH9�@9�D9FGCB9�5�6CF8C
��F5
7<=5FC�7<9�@`=BH=A=85N=CB9�=B�EI5@7<9�AC8C�G5F9669�5FF=J5H5��85HC�=@�7@=A5�8=�8=J=9H=�7<9
<5�577CAD5;B5HC�@5�7CGHFIN=CB9�89@�7CFH9C
�2


3
�5@@`5GG9A6@95�GJC@H5G=�5�+CA5�D9F�CF;5B=NN5F9�=@�7CFH9C��F=GI@H5J5�7<=5F5�@`=BH9BN=CB9�8=
F5;;=IB;9F9�@5�7=HHP�G989�89@�DCH9F9�DC@=H=7C�89@�D59G9�9�JC@9F�A5B=:9GH5F9�5B7<9�B9@
75GC�8=�8=J=9H=��D9F�FCAD9F9�@`=BJ=G=6=@=HP�89@@9�79BH=B5=5�8=�@CHH9�EICH=8=5B9�7<9��5�GICB�8=
7CFH9=�GDCBH5B9=�8=F9HH=�5@@9�DF9:9HHIF9��DFCH9GH9�9�F=JC@H9�B9=�79BHF=�8=�577C;@=9BN5��6@C7	
7<=�8=�GH5N=CB=��GHF589�9�:566F=7<9��<5BBC�7F95HC�IB�F5DDCFHC�8=�:CFN5�7CBHFC�7<=�;CJ9F	
B5�5@7IB=�H9FF=HCF=
�'9@@`5GG9A6@95��IB5�89@@9�DC7<9�5�+CA5�8CJ9�;@=�=BH9FJ9BH=�J9B=J5BC
HF58CHH=�D9F�D9FA9HH9F9�5�HIHH��8=�7CADF9B89F9�=@�:=@C�89@�8=G7CFGC��=@�H5HH=7=GAC�R�GH5HC
GD5NN5HC�J=5�85@@5�JC@CBHP��F=658=H5�D=V�JC@H9��8=�@CHH5F9�BCBCGH5BH9�F=G7<=�9�8=J=9H=��9�85@@5
7CBG5D9JC@9NN5�7<9�G=�HF5HH5�8=�IB5�@CHH5�8=�@IB;5�8IF5H5�7<9�F=;I5F85�@5�@=69FHP�8=�HIHH�
9�BCB�@5�F=GC@IN=CB9�89=�DFC6@9A=�8=�DC7<�
�
�CA9�7CAD5;B=�9�7CAD5;B9�7<9�7IF5BC�@9�DI66@=75N=CB=�8=�EI9GHC�6@C;��566=5AC�85HC
GD5N=C�9�8=::IG=CB9�5@@5�7CBJC75N=CB9�89@�7CFH9C�9��BCBCGH5BH9�5J9GG=AC�DCGHC�5@7IB=
8I66=�GI@�H9ADC�AC@HC�F=8CHHC�D9F�:5F�7F9G79F9�@5�AC6=@=H5N=CB9�5�75F5HH9F9�B5N=CB5@9�
7F98=5AC� 7<9� @5� D5FH97=D5N=CB9� 5@@5� ;=CFB5H5� G=5� GH5H5� C@HF9� @9� BCGHF9� 5GD9HH5H=J9

�F98=5AC�=B:5HH=�7<9��85H5�@5�G75FG5�DCGG=6=@=HP�8=�CG7IF5F9�=�7CBH9BIH=�89@�7CFH9C�7CB�@9
D5FC@9�8`CF8=B9�8=�5@HF9�AC6=@=H5N=CB=�DF9�F9:9F9B85F=9�C�7=HH58=B=GH9��8CJIH5�5@@5�GH9GG5
75H9;CF=5�;=IF=8=75�8=�]BCB	7=HH58=B�^�8=�7C@CFC�7<9�<5BBC�DFCACGGC�=@�7CFH9C��@5�D5FH97=	
D5N=CB9�R�G75HIF=H5�85=�7CBH9BIH=��HF5�F=7<=9GH9��F9G=89BN9��75G9��HF5GDCFHC��7CD9FHIF5�G5B=	
H5F=5��7CBHF5HH=�9�D9FA9GG=�8=�GC;;=CFBC��9�F=:=IH=��A577<=B5�89@@9�9GDI@G=CB=��=@�7CBHFC@@C
89@@9�J=H9�B9@�G=GH9A5�89@@`577C;@=9BN5��;@=�G;CA69F=��@9�89H9BN=CB=�9�@9�=89BH=:=75N=CB=�

)FC656=@A9BH9�@9�F5;=CB=�89@�7CFH9C�BCB�GCBC�GH5H9�8=�:57=@9�7CADF9BG=CB9�D9F�7<=�BCB
G9;I9�@9�DFCH9GH9�B9@@9�75AD5;B9�89@�:C;;=5BC�9�B9=�79BHF=�8=�577C;@=9BN5��B9@@9�H9B8C	
DC@=�9�B9=�79BHF=�8=�=89BH=:=75N=CB9�7<9�:5BBC�85�J5GC�7CAIB=75BH9�C�85�8=GDCG=H=JC�DIB=	




�

H=JC�D9F�=@�G=GH9A5�8=�G:FIHH5A9BHC

"�H9AD=��=�AC8=�9�=�7CBH9BIH=�89@�7CFH9C�GCBC�=B:5HH=�8=D9G=�85@@5�B979GG=HP�9�85@@`IF;9BN5�
D9F�7<=�@CHH5�=B�EI9=�H9FF=HCF=��8=�85F9�J=G=6=@=HP�5@@9�DFCH9GH9�9�:5FG=�G9BH=F9�85�7<=�;CJ9F	
B5
�%5�DFCDCGH5�5A6=N=CG5�8=�IB=F9�@9�@CHH9�R�GH5H5�:CFG9�@=A=H5H5�85@�DC7C�H9ADC�5�8=GDC	
G=N=CB9�A5�=@�7CFH9C�<5�G=7IF5A9BH9�5D9FHC�IB�GD5N=C�8=�F9@5N=CB=��7CAIB=75N=CB9�9�5HH=	
J5N=CB9�D9F�=@�:IHIFC

"@�BCGHFC�G5@IHC�J5�5�7<=�566=5AC�7CBCG7=IHC�=B�D=5NN5�9�5�7<=�<5�A9GGC�9B9F;=9�;9B9	
FCG9�9�B9@@`CA6F5�D9F�GCGH9B9F9�EI9GH5�DFCH9GH5



��'CJ9A6F9���
���85�<IFF=M5
BC6@C;G
CF;

�������������������������������������� �
'9GGIBC�89;@=�5@HF=�89GDCH=�7<9�<5BBC�;CJ9FB5HC�@`�;=HHC�85@�
����5J9J5�CG5HC�7CB85B	
B5F9�5@�75F79F9�=@�75DC�89@�G=B8575HC�89=�;=CFB5@=GH=��09<=5�*5@5G<��=@�GIC�J=79�� 5A5@��68
9@�+9<99A��9�=@�75DC�89@@5�]7CAA=GG=CB9�89@@9�@=69FHP �̂�$<5@98�5@	�5@G<M
�%5�G9BH9BN5�R
8=�8I9�5BB=�9�
�
����;<=B99�8=�75IN=CB9�7=5G7IBC�D9F�F9GH5F9�=B�@=69FHP�:=BC�5@@`5DD9@@C

"�HF9�GCBC�GH5H=�7CB85BB5H=�7CB�@`577IG5�8=�5J9F�B5G7CGHC�D9FGCB9�F=79F75H9�9�5J9F�8=::I	
GC�BCH=N=9�:5@G9�GI@�@CFC�7CBHC
�"B�F95@HP�EI9GH9�]D9FGCB9^�GCBC�=�8I9�;=CFB5@=GH=���AF��58F
9�&5<ACI8�5@	,5E5��7<9�5J9J5BC�IB�A5B85HC�8=�75HHIF5�5�75IG5�89@@9�DFCH9GH9�7CBHFC
@5�79GG=CB9��=@@9;5@9�G97CB8C�@5�;=IGH=N=5�9;=N=5B5��8=�-=F5B�9�,5B5:=F�5=�G5I8=H=��D9F�7I=
GCBC� GH5H=� =B75F79F5H=� =B� 89H9BN=CB9� 5AA=B=GHF5H=J5� DC=� F=@5G7=5H=�� 9� G=� HFCJ5J5BC� B9@@5
G989�89@�G=B8575HC�8IF5BH9�@`=FFIN=CB9�89@@5�DC@=N=5�=@�
W�A5;;=C�G7CFGC
�%`9D=GC8=C��5B7<9
EI9GHC�IB=7C�B9@@5�GHCF=5�8=�IB�D59G9�;CJ9FB5HC�G9ADF9�85�5IHC7F5H=��9F5�GH5HC�8IF5A9B	
H9�7CB85BB5HC�85@�G=B8575HC�7<9�5J9J5�7<=9GHC�@9�8=A=GG=CB=�89@�A=B=GHFC�89;@=�=BH9FB=

,=� HF5HH5� 89@@`9BB9G=AC� D5GGC� J9FGC� @5� 7CAD@9H5� 79BGIF5� 89@@5� @=69FHP� 8=� GH5AD5�� 8=
9GDF9GG=CB9��8=�D9BG=9FC�9�D5FC@5
�%`�;=HHC��;=IGHC�D9F�:5F9�IB�9G9AD=C��R�7C@@C75HC�5@�
��
DCGHC�GI�
���GH5H=�B9@@`=B8=79�89@@5�@=69FHP�8=�GH5AD5
��5@@5�89DCG=N=CB9�8=�&CFG=���;=CF	
B5@=GH=�GCBC�GH5H=�5GG5GG=B5H=��897=B9�<5BBC�GI6=HC�DFC79GG=�9�=BH=A=85N=CB=�� ���GCBC�=B
75F79F9
�*ICH=8=5B5A9BH9�5@@`59FCDCFHC�7<=IBEI9�G=5�7CBG=89F5H��CDDCG=HCF9�C�CDDCG=HF=	
79��5JJC75H���5HH=J=GH���9L	89H9BIH=��F=79J9�=@�8=B=9;C�8=�@5G7=5F9�=@�D59G9

%5�G=HI5N=CB9�F=A5B9�HF5;=75�5B7<9�B9@@9�75F79F=
�b�8=�EI5@7<9�;=CFBC�:5�@5�BCH=N=5�89@@5
F=7C@@C75N=CB9�8=�7=F75� ����DF=;=CB=9F=�DC@=H=7=�85@�75F79F9�8=� �CF;� 9@	�F56� ��@9GG5B8F=5��
7CBCG7=IHC�D9F�9GG9F9�@IC;C�8=�HCFHIF5��D9FG97IN=CB9�9�A5@HF5HH5A9BHC��J9FGC�5@HF9�75F	
79F=
�%5�A=GIF5�R�GH5H5�DF9G5�5�75IG5�89@@9�:CFH=�DFCH9GH9��=B�F95@HP�@9�I@H=A9�8=�IB5�@IB;5
G9F=9��89=�89H9BIH=�7<9�GCBC�85�G9ADF9�GC;;9HH=�5�7CGHF=N=CB=�=@@9;5@=��GD9GGC�BCB�J=9B9
85H5�@5�DCGG=6=@=HP�8=�5J9F9�J=G=H9��8=�F=79J9F9�5@=A9BH=�9�=B8IA9BH=�85�:ICF=��8=�5J9F9�@`CF5
8`5F=5��8=�5J9F9�G9FJ=N=�=;=9B=7=�B9@@9�79@@9
�(@HF9�5@@9�HCFHIF9��@9�J=C@9BN9�:=G=7<9�9�@5�A5B	
75BN5�8=�5GG=GH9BN5�G5B=H5F=5
� �@@5�DFCH9GH5�=BH9FB5��D9FT��G=�GCBC�IB=H=�5B7<9�=�:5A=@=5F=
:ICF=�85@�75F79F9�\�5B7<9�@CFC�GC;;9HH=�5�J9GG5N=CB=�8=�C;B=�;9B9F9�\�7<9�GCBC�GH5H=�8=GD9F	
G=�85@�;5G�9�85@@9�75F=7<9�89@@5�DC@=N=5
��=�EI=�@`CF8=B9�8=�GDCGH5F9��5B7CF5�IB5�JC@H5�G9BN5
G9;I=F9�@9�DFC798IF9�@9;5@=��=�89H9BIH=�J9FGC�5@HF9�75F79F=�@CBH5BC�85@�@IC;C�8=�F9G=89BN5

&5�;@=�56IG=�BCB�F=;I5F85BC�GC@C�=�@9�DF=;=CB=9F9
�.B`5GGC7=5N=CB9�D9F�=�8=F=HH=�IA5B=�<5
G9;B5@5HC�7<9�=B�EI9GH=�5BB=�G=�GH5�J9F=:=75B8C�@5�H9FN5�CB85H5�8=�9A=;F5N=CB9�D9F�F5;=C	
B=�DC@=H=7<9�89@@5�GHCF=5�89@@5�F9DI66@=75��8CDC�EI9@@5�8=� '5GG9F�9�,585H��9�7<9�EI9GH5
HC775�HIHH9�@9�7@5GG=�GC7=5@=�9�DFC:9GG=CB5@=��7CGS�7CA9�@`5::=@=5N=CB9�DC@=H=75
�*I9GHC�5JJ=9	
B9�DFCDF=C�B9@�ACA9BHC�=B�7I=�@`.��JIC@9�GHF=B;9F9�BICJ=�577CF8=�7CB�=@�F9;=A9�D9F�@5
;9GH=CB9�89=�:@IGG=�A=;F5HCF=





�

%`I@H=AC�5GG5GG=B=C�8=�,H5HC�R�5JJ9BIHC�5��A9F9M5��IB�8=GHF9HHC�89@��5=FC�7CBCG7=IHC�D9F
5J9F9�IB�7CAA=GG5F=5HC�=AD@=75HC�=B�IBC�89=�BIA9FCG=�75G=�8=�HCFHIF5��8CJ9�IB�ICAC�
&5;8M�&5?99B�8=����5BB=��R�GH5HC�HFCJ5HC�ACFHC�5AA5NN5HC�8=�HCFHIF5�8CDC�CF9�85@@`5F	
F9GHC��DC=�HF5G:9F=HC�GI� IB�@9HHC�8`CGD985@9
�%5�DC@=N=5�CJJ=5A9BH9�B9;5�9�8=79�7<9�@5
ACFH9�R�5JJ9BIH5�5�75IG5�8=�IB5�7F=G=�8=�8=569H9

&5;8M�R�ACFHC�8=�8=569H9�7CGS�7CA9�,H9:5BC��I77<=�8=�9D=@9GG=5

�IC7C�5@@9�DF=;=CB=��%=69FHP�D9F�HIHH��

���BCJ9A6F9���
���85�<IFF=M5
BC6@C;G
CF;

����������������������������������������������������������������
"@�
��CHHC6F9�G7CFGC�5@@�=BH9FBC�89@�75F79F9�8=�"JF95�5@7IB=�89H9BIH=�DFCH9GH5BC�7CBHFC�@9
7CB8=N=CB=�8=�F97@IG=CB9
�"�;=CFB5@=�@C75@=�F=8=A9BG=CB5BC�@�57758IHC�D5F@5B8C�8=��F=7<=9GH9
D9F�5J9F9�@5�H9@9J=G=CB9�=B�79@@5�A9BHF9�9J=89BN=5BC�@9�D5FC@9�89=�G=B8575H=�8=�DC@=N=5�D9B=	
H9BN=5F=5�7<9�@5A9BH5BC�75F9BN9�8=�CF;5B=7C
��CA9�B9@@5�;F5B�D5FH9�89@@9�75F79F=�=H5@=5	
B9�=B�7I=�G=�GH5�A5@9�9�G=�AICF9��7CGS�5B7<9�B9@@5�GHFIHHIF5�7=F7CB85F=5@9�8=�"JF95�@9�D9G	
G=A9�7CB8=N=CB=�8=�F97@IG=CB9�GCBC�GH5H9�D=V�JC@H9�89BIB7=5H9
�'9@@5�BCHH9�HF5�=@����98�=@
���CHHC6F9�G7CDD=5�@5�DFCH9GH5
�%5�8=F9HHF=79��GGIBH=B5��=�+=9BNC�:5�=BH9FJ9B=F9�;@=�5;9B	
H=�D5F9�7CB�F=B:CFN=�DFCJ9B=9BH=�85@�75F79F9�8=�/9F79@@=
�"B�G9;I=HC�GA9BH=FP�EI9GH5�BCH=	
N=5�D5F@5B8C�8=�5;9BH=�7CB�GC@=�75G7<=�9�G7I8=�7<9�79F75J5BC�8=�F=DCFH5F9�@5�75@A5�D9F�@�=B	
7C@IA=HP�89=�89H9BIH=
�%5�BCH=N=5�8=�7CG5�R�57758IHC�EI9@@5�BCHH9�=BH5BHC�5FF=J5�HF5A=H9
@5�@9HH9F5�8=�IBC�89=�F97@IG=�)5@C�&5HH9C��DI66@=75H5�85@�G=HC�=B:C5IH
CF;
��5@@5�DFCH9GH5
5@�D9GH5;;=C�=@�D5GGC�R�6F9J9
�"�89H9BIH=�7C=BJC@H=�GCBC�8=J9FG=�98�5@7IB=�B9�<5BBC�DF9G9
D5F977<=9
�%5�DCGH5�J=9B9�6@C775H5
��5�EI=�=B�5J5BH=�=��G=B79F=�89AC7F5H=7=��G=�AC6=@=H5	
BC�� 5FF=J9F5BBC� @5� 7CBG=;@=9F5� F9;=CB5@9� �F98=5B=� �&�,�� 98� =GD9HHCF=� 89@� &=B=GH9FC
� ,=
G5DFP�=BC@HF9�7<9�=�J=89C�89@@9�H9@975A9F9�BCB�7=�GCBC��=�89H9BIH=�7<9�<5BBC�85HC�J=H5
5@@5�DFCH9GH5�GCBC�=B�=GC@5A9BHC�C�HF5G:9F=H=�A9BHF9�5@7IB=�89;@=�5;9BH=�7C=BJC@H=�G9A6F5
G=5BC�GH5H=�F=7CBCG7=IH=

�=�G9;I=HC�F=DCFH=5AC�@9�DF=A9�@9HH9F9�7<9�F577CBH5BC�8=�EI5BHC�GI779GGC�8IF5BH9�@5�DFC	
H9GH5�9�5@7IB9�8=�EI9@@9�;=IBH9�=B�G9;I=HC�5=�HF5G:9F=A9BH=�9�5@�DF9G=8=C�89@�
��BCJ9A6F9
�

"C�GCHHCG7F=HHC�)5@C�&5HH9C��G7F=JC�EI9GH9�D5FC@9�D9F�8=:9B89F9�9�HIH9@5F9�=�89H9BIH=�89@
75F79F9�8=�"JF95��8CDC�7<9�=@�;=CFBC�������89@�A9G9�8=�(HHC6F9�=B�EI9GHC�=GH=HIHC�@9�;I5F	
8=9�C�5;9BH=�D9B=H9BN=5F=�<5BBC�IG5HC�J=C@9BN5�=B8=G7F=A=B5H5
�
�<=5A5H5�@5�GEI58F9HH5�7CB�GIDDCFHC�89@�75F79F9�8=�/9F79@@=�9�F=IB=H=�=B�:CFN5�9�5FA5H=�8=
=8F5BH=� 9� A5B;5B9@@=� <5BBC� 8=GHFIHHC� 89=� 7CAD5;B=� 89H9BIH=�� HF5� 7I=��  FCHH=B=� �B;9@C�
,IF7C� �8I5F8C�� )9B5� �FH9� �@9L�� �C@79� &5F7C
� +=8I79B8C� EI5G=� =B� :=B� 8=� J=H5� ,IF7C� 9
 FCHH=B=��5�H5@�DIBHC�7<9�BQ�=�8CHHCF=�BQ�;@=�98I75HCF=�<5BBC�DF9GC�=@�7CF5;;=C�8=�:5F9�IB5
DFC;BCG=
�-IHH=�G=�GCBC�F=:=IH5H=�7CA9�G9�B=9BH9�:CGG9��CA9HH9B8C�7<9���D9FGCB9�<5BBC
GI6=HC�56IG=�9�D9GH5;;=�85@@C�,H5HC�7<9�8CJ9J5�HIH9@5F@=
�
"B�EI9GHC�"GH=HIHC�:IBN=CB5�7CGS��G=5�;@=�5;9BH=�7<9�;@=�CD9F5HCF=��G=5�=@��CA5B85BH9�7<9
@5��=F9HHF=79�BCB�<5BBC�A=B=A5A9BH9�=895�8=�7CA9�:IBN=CB5�IB�"GH=HIHC�8=�D9B5

)9F�EI9GHC�G7F=JC�5�H9�98�5@@9�"GH=HIN=CB=�9�;=CFB5@=GH=��D9F7<Q�EI9GH5�G=HI5N=CB9�J9B;5�5
:=B=F9
�,=7IF5A9BH9�7CB�@`5=IHC�89=�7CAD5;B=�@9�"GH=HIN=CB=�G=�:5F5BBC�5J5BH=�DF=A5�7<9�EI=
89BHFC�7=�G75DD=�=@�ACFHC
�
,=5AC�=B�H5BH=�EI=�5�GCHHCG7F=J9F9�EI9GH9�D5FC@9�A5�D9F�ACH=J=�@C;=GH=7=�@5�:=FAC�GC@C�"(

"@�ACH=JC�R�7<9�@5�DCGH5�R�GH5H5�6@C775H5�D9F7<Q�BCB�JC;@=CBC�:5F�G5D9F9�7CG5�GI77989




�

EI=�89BHFC
�,D9FC�7<9�=�7CAD5;B=�@S�:ICF=�7=�5=IH=BC�D9F�IB5�A5B=:9GH5N=CB9��GC@C�7CGS�G=
DCHFP�GJ9@5F9�@5�G=HI5N=CB9�F95@9�5@@`=BH9FBC�8=�EI9GH9�AIF5�9�7CGS�H9BH5F9�8=�75A6=5F9
EI9GHC� "GH=HIHC
� ,C@C� 7CB� @`5=IHC� 85@@`9GH9FBC� G=� DIT� 75A6=5F9� 85@@5� �=F9HHF=79� 5@
�CA5B85BH9��EI9@@C�7<9�<5BBC�G7F=HHC�GI=�;=CFB5@=�BCB�GCBC�7CG9�J9F9
��=GC;B5�7CBH5H	
H5F9�=�+58=75@=�9�HIHH=�EI9@@=�7<9�8=:9B8CBC�=�89H9BIH=��5@HF=A9BH=�;@=�56IG=�7CBH=BI9F5BBC

(;;=�R�HC775HC�5�@CFC�9�8CA5B=�5�7<=���CB:=8C�=B�IB�JCGHFC�5=IHC�D9F�HIHH=�=�7CAD5;B=
89H9BIH=�B9@@5��5G5��=F7CB85F=5@9�8=�"JF95
��GD9HHC�BCH=N=9�5@�D=V�DF9GHC

)
,
��,IF7C��8C5F8C�H5@A9BH9�9F5�A9GGC�A5@9�7<9�=�8CHHCF=�BCB�G=�GCBC�DF9G=�@5�F9GDCB	
G56=@=HP��DF=A5�@C�<5BBC�GD98=HC�89BHFC�@`57EI5F=C�BI8C�9�DC=�GD98=HC�7<=GGP�8CJ9��BCB
G5DD=5AC�@9�GI9�7CB8=N=CB=�8=�J=H5
�*I=�89BHFC�HIHH=�A5�HIHH=��85=�8CHHCF=�5;@=�98I75HCF=
GCBC�F9GDCBG56=@=�8=�HIHH5�EI9GH5�G=HI5N=CB9
��=5C���=IH5H97=


(HHC6F9���
�
)5@C�&5HH9C���
GC�/9F79@@=��
���	�
��
��"JF95��-C�

���
+�,(�('-(���%�)+�,"�"(�,(--(�"%���+��+���"�"/+��
.B�79BH=B5=C�=�GC@=85@=��:F5�@CFC�5B7<9�EI5@7<9�:5A=@=5F9��8CA9B=75�
��BCJ9A6F9�G=�GCBC
F=HFCJ5H=�=B�DF9G=8=C�5HHCFBC�5@�75F79F9�8=�"JF95
�
�5@�DF9G=8=C�AC@H=�;@=�=BH9FJ9BH=�9�@9HHIF9��:F5�EI9GH9�IB5�H9GH=ACB=5BN5�8=�89BIB7=5�G7F=H	
H5�85�5@7IB=�89H9BIH=�B9@@5�EI5@9�J9B;CBC�89G7F=HH=�=�:5HH=�8=�EI9@@5�@IB;5�BCHH9�8=�J=C@9B	
N9�9�D9GH5;;=

�F5�;@=�=BH9FJ9BH=�85@�75A=CB��EI9@@C�89@@�9J5G5�'=7C@9HH5�7CAD5;B5�9�5HH=J=GH5�'CH5J�7<9
85�A9G=�CFA5=�G=�GCHHF59�5@@5�A=GIF5�75IH9@5F9�89=�8CA=7=@=5F=�=ADCGH5�85@@5�DFC7IF5�HCF=	
B9G9
�,=�R�GJ=@IDD5H5�IB5�6ICB5�7CAIB=75N=CB9�:F5�A5B=:9GH5BH=�9�D9FGCB9�7<=IG9�7<9
<5�5::9FA5HC�IB=HP�9�7C9G=CB9�B9@@5�@CHH5�7CBHFC�C;B=�:CFA5�8=�75F79F9

�CDC� IB5� G9F=9� 8=� 65HH=HIF9� 9� @5B7=� 8=� 5@7IB=� D9H5F8=� 5@@�=BH9FBC� 89@@�5F95� GCHHCDCGH5� 5
8=J=9HC�85@�D9FGCB5@9�D9B=H9BN=5F=C�58=579BH9�5@�75F79F9��=@�DF9G=8=C�G=�R�ACGGC�=B�7CFH9C
=BHCFBC�5@@5�DF=;=CB9�G5@IH5B8C�=�89H9BIH=�7CB�@5B7=�8=�:IC7<=�8`5FH=:=7=C�5@@`IF@C�8=��]%=69F=
HIHH=�9�HIHH9�̂ �]�ICF=�HIHH9�=�85@@5�;5@9F9�89BHFC�B9GGIB5�C�GC@C�A579F=9�̂ �9�7=�G=�R�DCFH5	
H=�=B�7CFH9C�@IB;C�@9�GHF589�7CB�5@@5�H9GH5�@C�GHF=G7=CB9��]"@�75F79F9�R�IB5�A9F85�\�"@�75F	
79F9�J5�8=GHFIHHC�\�,C@=85F=9HP�7CB�HIHH=�=�DF=;=CB=9F= 
̂

,9;I9�@5�@9HH9F5�85@�75F79F9�8=�"JF95�@9HH5�5@�DF9G=8=C�9�IBC�89=�JC@5BH=B=�8=::IG=


'C=�GCHHCG7F=HH=��;CGH=BC�,H9:5BC���GDCG=HC� =CJ5BB=��)5@C�&5HH9C��&5775FCB9��F5B79G7C
8=7<=5F=5AC�EI5BHC�G9;I9�
,=5AC�89H9BIH=�DF9GGC�@5��5G5��=F7CB85F=5@9�8=�"JF95��B9@@5�BCHH9�HF5�=@����9�=@����CHHC6F9
��
��GCBC�57758IH=�D9GH5;;=�98�56IG=�J9FGC�G9=�89H9BIH=��HF5�7I=�� �B;9@C�� �F5B79G7C�
�8C5F8C�,IF7C���C@79�&5F7C���@9L�GI85A9F=75BC�9�)5D5F5NNC

%5�G9F5�89@����CHHC6F9�5@��W�D=5BC�G=�HFCJ5J5BC���89=�F5;5NN=�GCDF5�=B8=75H=��7<9�7CB�89@@9
IF@5�;F=85J5BC�9�;F=85J5BC�D9F�:5FG=�G9BH=F9�85�BC=�9�85�HIHH=�=�89H9BIH=�7CB�@5�GD9F5BN5
7<9�@=�G9BH=GG=AC�9�DCH9GG=AC�75D=F9�7CG5�GH9GG9�577589B8C�@5GGV

/9FGC�@9���
���G9BH=J5AC�@9�IF@5�8=�,IF;C��8C5F8C�],H5BBC�9BHF5B8C�̂ �"B�EI9@�ACA9B	
HC�75D=AAC�7<9�;@=�5GG=GH9BH=�G=�GH5J5BC�DF9D5F5B8C�D9F�:5F9�=FFIN=CB9�B9@@9�79@@9��G9B	
H=AAC�5B7CF5�=�7CAD5;B=�;F=85F9��]J9B=H9�IBC�5@@5�JC@H5
̂ � @=�5GG=GH9BH=�8=�"JF95�5J9J5	
BC�7<=5A5HC�=B�F=B:CFNC�=�7C@@9;<=�8=�/9F79@@=��DF9G9BH5H=G=�=B�5GG9HHC�5BH=GCAACGG5�AIB=	
H=�8=�A5B;5B9@@C�9�G7I8=��75IG5B8C�7CB�EI9GH=�56IG=�9�J=C@9BN9�J9FGC�=�BCGHF=�7CAD5;B=





�

�88=F=HHIF5�BC=�89@�
W�D=5BC�566=5AC�G9BH=HC�;@=�5GG=GH9BH=�7<9�58�IB�79FHC�DIBHC�IF@5J5	
BC��]�5GH5�7CGS�@=�5AA5NN5H9
̂ ��@@CF5�58�IB�79FHC�DIBHC�8CDC�=@�D9GH5;;=C�9�;@=�=8F5BH=�
HIHHC�G=�R�:9FA5HC
�,=@9BN=C

)C=�@5�A5HH=B5�G9;I9BH9�J9FGC�@9�
�
����DF=A5�=C��)5@C�&5HH9C��D5GG5B8C�D9F�@`=B:9FA9	
F=5�A=�577CF;C�7<9�B9@@5�G5@9HH5�89HH5�]@`57EI5F=C^�7`9F5�,IF7C��8C5F8C�G8F5=5HC�D9F�H9FF5
7CB�IB�9J=89BH=�HF5IA5�5@@9�6F577=5�9�5@�7CFDC
�&5�@5�7CG5�D=V�5HFC79�R�7<9�=C���GDCG=HC
 =CJ5BB=� 9� �;CGH=BC� ,H9:5BC� A9BHF9� 5B85J5AC� =B� =B:9FA9F=5� 7CA9� HIHH=� =� ;=CFB=� 5@@9

�
����8=�G:I;;=H5�85=�J9HF=�CG7IF5H=�89@�^57EI5F=C^�J989AAC�IB5�7CD9FH5�9�GCHHC�IB5
:CFA5�8=�IB�7CFDC
�
,I6=HC�7CA=B7=5AAC�5�65HH9F9�@5�DF=A5�JC@H5�7CB�9G=HC�B9;5H=JC��=BH9FFCHH=�85@@`5GG=GH9B	
H9�89@@`=B:9FA9F=5�7<9�7=�8=GG9��]�5=�:577=5AC�DF9GHC�9�5B85H9�GI 
̂�'CB�7CBH9BH=�5@�BCGHFC
F=HCFBC�:579AAC�DF9G9BH9�5@@5��CHHCF9GG5�89@�,9FH�EI9@@C�7<9�5J9J5AC�J=GHC��].B�7CFDC
7CD9FHC��7<9�5@�BCGHFC�65HH9F9�GI@�J9HFC�BCB�85J5�G9;B=�8=�J=H5�̂
,I6=HC�@5� �CHHCF9GG5�G=�5@NT�9�J9BB9�5�7CBHFC@@5F9��A5�B9@�:F5HH9ADC�;=IB;9J5BC� IB5
EI=B8=7=B5�8=�5GG=GH9BH=�D9F�5@@CBH5B5F7=
�"B�EI9@�ACA9BHC��8C5F8C�,IF7C�G=�5@NT�9�HIHHC
65F7C@@5BH9�7=�8=GG9��] I5F85H9�7CG5�A=�<5BBC�:5HHC
̂ ��J9J5�HIHHC�=@�7CFDC�HIA9:5HHC�98
9F5�=B�AIH5B89�9�75BCHH5��8CDC8=7<Q�;@=�5GG=GH9BH=�7CB�J=;CF9�7=�<5BBC�5@@CBH5B5HC

-IHHC�EI9GHC�R�GI779GGC�5B7<9�7CB� FCHH=B=�9��@9L�=@�GI85A9F=75BC
�%5�G9F5�89@����CHHC	
6F9�=�8I9�:IFCBC�HF5G:9F=H=�J9FGC�5@HF=�75F79F=��HF5�7I=�'CJ5F5�9��IB9C��EI9GHC�D9F�BCB�:5F
J989F9�5=�8CHHCF=�9�5;@=�5@HF=�89H9BIH=�EI9@@C�7<9�9F5�GI779GGC
�
'C=�EI=�GH=5AC�H9GH=ACB=5B8C�HIHHC�EI9@@C�7<9�R�57758IHC��DCH9J5�9GG9F7=�IB�5@HFC�75GC
�I77<=��588=F=HHIF5�D=V�5779BHI5HC�9�7<9�5JF9669�7C=BJC@HC�5@HF9�D9FGCB9

"@�75GC�7<9�566=5AC�5DD9B5�GD=9;5HC�R�GH5HC�G75HIF=HC�D9F�EI9GH=�G9;I9BH=�ACH=J=��
EI9GH5�GHFIHHIF5�89H9BH=J5�8CJ9�HIHH=�BC=�8C66=5AC�GH5F9�R�A5@:IBN=CB5BH9�9�A5@�;9GH=	
H5��7=�GCBC�DFC6@9A=�=;=9B=7C�G5B=H5F=��=@�J=HHC�BCB�:IBN=CB5�589;I5H5A9BH9

%9�H9@9J=G=CB=�=B�5@7IB9�79@@9�BCB�9G=GHCBC�9�8CJ9�7=�GCBC�<5BBC�=@�HI6C�75HC8=7C�BCB�D=V
5�BCFA5��8=�7CBG9;I9BN5�G=�F=79JCBC�5@7IB=�75B5@=��=�A5H9F5GG=�GCBC�DIHF=8=�9�:5H=G79BH=

%9�F9H=�:ICF=�85@@9�G65FF9�89@@9�:=B9GHF9�5B7<`9GG9�BCB�D=V�5�BCFA5�D9F�@5�J=GH5��@9�6F5B	
89�GCBC�6I@@CB5H9�5@�D5J=A9BHC�9�=�6@=B8=�89@@9�79@@9�BCB�F=GD9HH5BC�@9�BCFA9�J=;9BH=�
5@@`=BH9FBC�8=�EI9GH9�@5�75D=9BN5�G5F9669�D9F�IB5�G=B;C@5�D9FGCB5�A5�GCBC�C77ID5H9�85
8I9�89H9BIH=

"@�GCDF5JJ=HHC�R�=@�D=V�75FC�89@�)=9ACBH9��58�9G9AD=C�
�6CA6C@5�8=�;5G�EI=�7CGH5�����
9IFC�A9BHF9�5@�%C�+IGGC�9��CHI;BC�8=�-CF=BC�7CGH5�
����9IFC�9�7CGS�D9F�HIHHC�=@�F9GHC�89@
GCDF5JJ=HHC
�%5�:CFB=HIF5�5AA=B=GHF5H=J5�BCB�J=9B9�85H5�EI5G=�A5=
�%5�8=;B=HP�BCB�9G=GH9


(HHC6F9���
��285�=B:C5IH
CF;3
�;CGH=BC�,H9:5BC��)5@C�&5HH9C���GDCG=HC� =CJ5BB=��&5775FCB9��F5B79G7C

���
�"'(����.'���+-(�).'-(��)�+( 
̀
"B�75F79F9�G=�GC::F9���G=�AICF9�9�7=�:=B=G7CBC�G9ADF9�;@=�GH9GG=��=�DCJ9F=��;@=�GHF5B=9F=��D9F	
GCB9�7CB�GJ5F=5H=�8=G5;=
��5�5BB=��85�8979BB=��85�G9ADF9

-F5�=@�
��98�=@����CHHC6F9�B9@�75F79F9�8=�"JF95�G7CDD=5�IB5�F=JC@H5
�/=9B9�G985H5�85@@9�;I5F	
8=9� 5� 7C@D=� 8=� A5B;5B9@@C� :=BC� 5� DFCJC75F9� ;F5J=� @9G=CB=� 58� 5@7IB=� 89H9BIH=

,I779GG=J5A9BH9�J9FF5BBC�=GC@5H=�C�@5G7=5H=�D9F�CF9�BI8=�=B�IB�@C75@9�7<=5A5HC�]57EI5F=C 
̂�
%5�J=79B85�8=�"JF95�BCB�R�IB�75GC�=GC@5HC��@9�7CB8=N=CB=�8=�J=H5�89=�DF=;=CB=9F=�GCBC�=B57	
79HH56=@=�7CA9�B9@@5�A5;;=CF�D5FH9�89@@9�75F79F=�=H5@=5B9��GCJF5::C@@5A9BHC��5GG9BN5�8=
5HH=J=HP��J=J=6=@=HP�89;F585H5��5B;<9F=9�9�GCDFIG=





�

%5�@9HH9F5�G7F=HH5�85�IBC�8=�@CFC�7CB�7CF5;;=C�9�7=F7C@5H5�GI@�G=HC�=B:C5IH��F=DCFH5�@`5HH9B	
N=CB9��@C75@9�9�BCB�GC@C��GI@@9�J9F=HP�89@�ACB8C�89@@5�F97@IG=CB9

"�;=CFB5@=�A=B=A=NN5BC��=B8I7CBC�5�D9BG5F9�5@�89H9BIHC�85�A5BH9B9F9�7<9�G=�@5A9BH5�C
7<9�DFCH9GH5�D9F�B979GG=HP�65B5@=�A9HH9B8C�=BJ979�=B�9J=89BN5�@5�8CA5B85�8=�A5;;=CF9
CF;5B=7C�85�D5FH9�89=�G=B8575H=�8=�DC@=N=5
�%5�8=F9HHF=79���GGIBH=B5��=�+=9BNC���=BH9FJ=GH5	
H5�85FP�IB5�J9FG=CB9�89=�:5HH=�D9F@CA9BC�=ADFC656=@9

*I9GHC�R�EI9@@C�7<9�577589�EICH=8=5B5A9BH9�B9=�D9B=H9BN=5F=�=H5@=5B=
�*I9GHC�R�EI9@@C�8=
7I=�BCB�G=�D5F@5�:=BC�5@�ACA9BHC�89@�8F5AA5
���HIHHC�7=T��G5DD=5AC�69B9���G9;I=FP�@`=B	
8=;B5N=CB9��@9�DF9G9�8=�DCG=N=CB9�8=�DC@=H=7=��G=B8575H=��GC7=9HP�7=J=@9�:=BC�5@@`C6@=C

%`=GH=HIN=CB9�HCH5@=H5F=5�89@�75F79F9�R�IBC�89=��D=V�:CFH=�GHFIA9BH=�8=�F9DF9GG=CB9�=B�A5BC
5@@C�,H5HC�89AC7F5H=7C
�"@�GIC�:=B9�R�@`5BB=9BH5A9BHC�DG=7C:=G=7C�89@�DF=;=CB=9FC�9�@5�GD9	
F=A9BH5N=CB9�8=�AC89@@=�8=�7CBHFC@@C�GC7=5@9

%C�G5BBC�69B9�;@=�C@HF9�G9GG5BH5A=@5�89H9BIH=��9�89H9BIH9
�%C�G5BBC�5B7CF5�8=�D=V�=�G9H	
H979BHC�89H9BIH=�89@@9�G9N=CB=��
6=G��=@�75F79F9�8IFC��8CJ9�C@HF9�5@@9�D9G5BH=�7CB8=N=CB=�8=
J=H5�85@@`CHHC6F9���
��BCB�G=�DIT�D=V�@9;;9F9
�'CB�G=�DCGGCBC�H9B9F9�=B�79@@5�D=V�8=�HF9
@=6F=�C�F=J=GH9�BQ�F=79J9F@=�HF5A=H9�@5�DCGH5�C�=�7C@@CEI=
�"B�EI9GH9�75F79F=��7=�8=7CBC�@9�GH5	
H=GH=7<9��F=HCFB5�=@�����89=�89H9BIH=��F97=8=JC

.B5�GC7=9HP�=B;=IGH5��7CA9�EI9@@5�=B�7I=�J=J=5AC��BCB�DCHFP�=B�5@7IB�AC8C�F98=A9FG=�F=B	
7<=I89B8C�A=;@=5=5�8=�ICA=B=�9�8CBB9�=B�7CB8=N=CB=�8=GD9F5BH=
�)CHFP�GC@C�7CBH=BI5F9�58
CDDF=A9F9

�=BC�58�IB�79FHC�DIBHC�D9FT
��=BC�58�IB5�BCHH9��58�IB5�G7=BH=@@5Z
,C@=85F=9HP�5�&5HH9C��&5F7C���B;9@C��&=7<9@9���@9L���8C5F8C
���7<=�G=�F=69@@5
�

'9A=7=�89@�75F79F9

���
2


3�/=�F=B;F5N=5AC�H5BHC�D9F�9GG9F9�J9BIH=�EI5�:ICF=�85@@`=GH=HIHC�75F79F5F=C
�,=9H9�GH5H=
;F5B8=�9�J=�566=5AC�G9BH=H=��5BN=�EI5B8C�G=9H9�J9BIH=�G=5AC�GH5H=�7CF5;;=CG=�9� :=9F=�8=
5J9FJ=�5775BHC�=B�EI9GH5�65HH5;@=5�7<9�5B7<9�BC=�7CB�JC=�DCFH=5AC�5J5BH=�85@@`=BH9FBC�
D5GGC�8CDC�D5GGC�D9F�IB�A=;@=CF5A9BHC�89@@9�7CB8=N=CB=�=B�7I=�7=�HFCJ=5AC�9�G9�EI9GHC
BCB�5JJ9FFP�CF5�D9F�BC=��G9FJ=FP�D9F�7<=�9BHF9FP�=B�:IHIFC

 F5N=9�IA=@A9BH9�89@@5�JCGHF5�DF9G9BN5��DIFHFCDDC�BCB�HIHH=�<5BBC�D5FH97=D5HC�5@@5�65H	
H=HIF5�9�5;@=�IF@=��D9F�J5F=�ACH=J=��A5�BC=�9F5J5AC�7CB�JC=
�2


3
�CB�EI9GH9�DC7<9�F=;<9�J=�F=B;F5N=C�9�GD9FC�8=�G9BH=FJ=�DF9GHC
��CB�5::9HHC��,H9:5BC


���BCJ9A6F9���
�
�;CGH=BC�,H9:5BC��7CFGC�/9F79@@=��
���	�
��
��"JF95��-CF=BC�

���
2Z3�%C�G7<=:C�7<9�7`R�B9@@9�75F79F=�=H5@=5B9�R�85JJ9FC�H5BHC
�(@HF9�5@@C�G7<=:C�7<9�R�GI7	
79GGC�IB�A9G9�:5�7=F75��;@=�56IG=�9�5@HFC��7<9�GC@C�7<=�J=J9����CF9�GI����DIT�75D=F9
�"C
GCBC�IB�F5;5NNC�8=����5BB=�9�BCB�J=�8=7C�HIHHC�EI9@@C�7<9�<C�D5GG5HC�B9;@=�=GH=HIH=�=H5@=5	
B=��J=GHC�7<9�B9�<C�;=F5H=���D9F�@`5@HF5�A=5�D9B5��D9FT�J=�DCGGC�5GG=7IF5F9�7<9�"JF95�R�@`=	
GH=HIHC�D=V�A5@�;9GH=HC�8=�HIHH5�"H5@=5��D9F7<Q�7=�GCBC�AC@H9�7CG9�GCHHC�7<9�BCB�DCGG=5AC
75D=F9�9�J=�8=7C�5B7CF�8=�D=V��5DD9B5�IBC�G5�IB�DC7<=BC�8=�D=V�98�9GD@=7=H5�=@�DFC6@9A5�
J=9B9�GI6=HC�]=AD577<9HH5HC �̂�IGC�EI9GHC�H9FA=B9�D9F7<Q�D9F�@CFC�G=5AC�D577<=�DCGH5@=�
IB5�JC@H5�A9GGC�=@�H=A6FC�G=5AC�DFCBH=�D9F�D5FH=F9
�
%`566F577=C�GC@=85@9�J9�@C�A5B8C�=C�D9F7<Q�JC=�G=9H9�GH5H=�89;@=�5B;9@=�J9FGC�HIHH=�=�89H9	



��

BIH=�9�5�HIHH=�JC=�7<9�7F989H9�=B�IB�ACB8C�A=;@=CF9�9�@=69FC
�2


3
"C�<C�IB`5@HF5�@9HH9F5�7<9�<C�G7F=HHC�IB�D5=C�8=�;=CFB=�:5�9�JCFF9=�7<9�JC=�@5�DI66@=75GH9
D9F�:5JCF9

/CFF9=��DF9;5B8C��=C�7<9�G=�56C@=GG9�5B7<9�EI9GHC�A5@989HHC�F9;=A9�7<9�R�IB5�D9B5�8=
ACFH9�G7F=HH5��=@��
6=G
�'CB�<5BBC�BI@@5�9�DCGGC�8=FJ9@C�D9F�79FHC


�77C�@5�@9HH9F5


,9�@5�J=H5�H=�8CB5�IB5�:5A=;@=5�69@@5�9�8C@79�7CA9�@5�A=5��JCFF9=�7<9�5@A9BC�HFCJ5GG=�IB
@5JCFC�D9F�DCH9F�85F9��BCB�8=7C�AC@HC��A5�=@� ;=IGHC��D9F7<Q�=C�7CA9�F5;5NNC�BCB�A=
DCGGC�@5A9BH5F9��D9F7<Q�<C�IB5�AC;@=9�7<9�R�:5BH5GH=75�85JJ9FC�9�IB5�:=;@=5�GHID9B85
�
"@�:5HHC�R�7<9�HIHHC�EI9@@C�7<9�<C�BCB�JC;@=C�D9F89F@C�D9F�=@�GC@C�:5HHC�7<9�BCB�<C�IB�@5JC	
FC�9�IB5�GH56=@=HP�D9F�8CB5F9�5�IB5�:=;@=5�@5�:9@=7=HP�7<9�G=�A9F=H5�9�7<9�;@=�GD9HH5�7CA9�5
HIHH=�=�6=A6=�89@�ACB8C
�&5�GC�7<9�DIFHFCDDC��D9F�=�DF9;=I8=N=�7<9�7=�GCBC��9�7=�GCBC�G9A	
DF9��BCB�HFCJ9FT�A5=�IB�@5JCFC��BCB�8=7C�AC@HC��GC@C�IB�@5JCFC�G9AD@=79��5B7<9�GD5@5F9
AZ��D9F7<Q�=C�D9F�A=5�AC;@=9�9�A=5�:=;@=5��:5F9=�EI5@G=5G=�7CG5��BCB�JC;@=C�G9ADF9�7CBH=	
BI5F9�58�9FF5F9��BCB�R�J9FC�7<9�GCBC�IB�F5;5NNC�75HH=JC�9�J=C@9BHC��5GGC@IH5A9BH9

-IHHC�EI9GHC�85�IB5�A5B75BN5�8=�@5JCFC�7<9�85�5BB=�GC;BC�8=�5J9F9�9�DCFH5F9�@5�A=5
:5A=;@=5�5J5BH=
�&5�C;B=�JC@H5�7<9�GCBC�5B85HC�5�:5F9�IB�7C@@CEI=C��A=�R�G9ADF9�GH5H5
F=658=H5�@5�GC@=H5�:F5G9��A5�R�J9FC�7<9�G9=�GH5HC�89BHFC��"C�7<9�IGC�@`CB9GHP�D9F�:5F�J989	
F9�7<9�GCBC�G=B79FC��5<�C?��@9�:5F9AC�G5D9F9��(?�� F5N=9��
"C�CF5�A=�7<=98C��BCB�JC;@=C�D=V�:5F9�F95H=��A5�5�7<=�DCGGC�7<=989F9�IB5�A5BC��DF9;5B	
8C�8=C�8=�DCH9F�5J9F9�IB5�A5BC�7CB�=@�7ICF9��7CGS�DCFHC�5J5BH=�@5�A=5�:5A=;@=5�8=;B=HC	
G5A9BH9�7CA9�H5BH=�D58F=�9�BCB�:5F�8=F9�5�A=5�:=;@=5��A=C�D5DP�R�=B�;5@9F5��

���BCJ9A6F9���
�
 =CJ5BB=��GDCG=HC��7CFGC�/9F79@@=��
����	
��
��"JF95��-CF=BC�

���
�=5C�7CAD5;B=�8=��AD=�(F=NNCBH=��GCBC�&5HH9C�85�"JF95��
��
��<C�F=79JIHC�=@�JCGHFC�A9G	
G5;;=C�7CB�=�@=6F=�9�J=�F=B;F5N=C�H5BH=GG=AC�D9F�@5�JCGHF5�J=7=B5BN5�9�GC@=85F=9HP
��9@�@=6FC
]%=69F5F9�HIHH=�=�85BB5H=�89@@5�-9FF5^�5J9JC� ;=P�@`CF=;=B5@9�5�75G5�98�9GG9B8C�7CA9� IB
F=JC@IN=CB5F=C�98�5J9B8C�=@�A=C�7C=ADIH5HC�7<9�5�EI9@@9�F=JC@H9�9�=B�EI9;@=�5BB=�9F5�5HH=	
JC�D9F�EI9GH9�75IG9�9�D5FH97=DT�85@�
�����
��
�5@@9�F=JC@H9��GCBC�69B�=B:CFA5HC�89=�:5HH=
57758IH=
���D9F�EI9GHC�=C�A=�GHF=B;C�5�JC=��A5�DIFHFCDDC�7CAD5;B=�CF5�@9�75F79F=�GCBC
75A6=5H9�9�8=�H5BHC�A5�@5�;9BH9�BC��@9�;5@9F9��EI9@@9�GCBC�@9�GH9GG9

*I=�5@@5�:=B9��8CDC�HIHHC�EI9@@C�7<9�<C�:5HHC��A=�F=HFCJC�7<9�CF5�GCBC�;I5F85HC�5�J=GH5�
<C�DF9GC�IB�F5DDCFHC�D9F�8CA9B=75�
��BCJ9A6F9�7<9�7`9F5�@5�A5B=:9GH5N=CB9�:ICF=�@9
AIF5��A=�8CJ9J5BC�5DF=F9�@5JCF5BH9�D9F�5=IH5F9�A=5�AC;@=9�7<9�R�5=�8CA=7=@=5F=�7CB�8I9
65A6=B=�D=77C@=��9�589GGC�B=9BH9
�&=�<5BBC�6@C775HC�G=5�=�7C@@CEI=�7<9�H9@9:CB5F9�5�75G5

,CBC�8I9�A9G=�9�A9NNC�7<9�BCB�J98C�=�A=9=�:=;@=��9�HIHHC�EI9GHC�R�7C@D5�8=�IB�)I66@=7C
&=B=GH9FC�C�89@@C�,H5HC��7<=5A5H9@C�7CA9�JC@9H9

�5H9�69B9�5�:5F9�HIHHC�7=T�98�=C�G9�DCGGC�85F9�IB5�A5BC�85�EI=��@C�:5FT

,9�J=�:5�D=579F9�G7F=J9H9A=��5B7<9�G9�EI=�@5�DCGH5�R�G9ADF9�=B�F=H5F8C��G9�5FF=J5�
.B�566F577=C�GC@=85@9��

���BCJ9A6F9���
�
&5HH9C�)5@C��7CFGC�/9F79@@=��
���	�
��
��"JF95��-CF=BC��



�


���
/�'�+�c����"��&�+����,,�&�%�����"/+��
�CDC�=�:5HH=�89@����CHHC6F9�B9@�75F79F9�8=�"JF95�98�=@�DF9G=8=C�7<9�<5�DCFH5HC�GC@=85F=9HP
5=�89H9BIH=�89@�
��BCJ9A6F9��GCBC�7CBH=BI5H=�=�7CBH5HH=�7CB�=�F97@IG=�HF5A=H9�@5�7CFF=GDCB	
89BN5�7CB�8=J9FG9�F95@HP�7<9�G=�C77ID5BC�8=�75F79F9
%9�@9HH9F9�F=79JIH9�GCBC�8IF9�9�69@@9

�IF9��D9F7<R�=@�F577CBHC�89@�D9GH5;;=C�5JJ9BIHC�D5F@5�7<=5FC�F=;I5F8C�5�7=C��7<9�5JJ=9	
B9�HF5�@9�AIF5�89@@9�75F79F=�=H5@=5B9
��9@@9�D9F7<R��7CB�AC@H5�@I7=8=HP��=�89H9BIH=�F577CB	
H5BC�@9�@CFC�GHCF=9�98�=�@CFC�D9BG=9F=�9��7=�G9A6F5�8=�DCH9F�8=F9��7<9�G=5BC�AC@HC�7CBG5	
D9JC@=�8=�7CA9�:IBN=CB5�@5�BCGHF5�GC7=9HP
+=B;F5N=5BC�=BC@HF9�HIHH=�7C@CFC�7<9��7CB�:CFN5
9�5::9HHC�GC@=85@=��G=�GCBC�AC6=@=H5H=
�)9F�EI9GHC�ACH=JC�7=�H9B9J5AC�5�85F9�5;;=CFB5A9B	
H=�IB�DT�5�HIHH=
�2


3+=7CF8=5AC�7<9�8I9�89H9BIH=�:IFCBC�HF5G:9F=H=�=@�A5HH=BC�GI779GG=JC
5@@5�F=JC@H5�B9@@9�75F79F=�8=��IB9C�9�'CJ5F5�A9BHF9�IB�H9FNC��5�8=GH5BN5�8=�IB5�G9HH=A5	
B5��B9@�75F79F9�8=�/9F79@@=
)9F�7CBH=BI5F9�58�C77ID5F7=�8=�EI9GH5�J=79B85�9�BCB�GC@C��=@��
8=79A6F9�G=�H9FFP�IB�=B7CBHFC�58�"JF95��DF9GGC�=@��5GH9@@5NNC��GG98=5HC��D9F��+(&)�+�
%�",(%�&�'-(�
�"B7CBHFC�7CB�@5��5GG5��BH=F9DF9GG=CB9�89@@9��@D=�(77=89BH5@=��=@�7C@@9HH=	
JC�(@;5�98�5@7IB=�:5A=@=5F=�89=�89H9BIH=
�

8=79A6F9���
�
'9A=7=�89@�75F79F9���5GH9@@5NNC��GG98=5HC

�����������������������������������
,9;ICBC�GHF5@7=�8=�5@7IB9�@9HH9F9�8=�&5IF=N=C�89@���9�89@�
��BCJ9A6F9


2


3� �I9� ;=CFB=�:5��8=�G9F5����BCJ9A6F9���
����<C�G9BH=HC�@9�JCGHF9�IF@5�9�=�7CAD5;B=
85@@5�G9N=CB9��A=�7<=5A5J5H9�9�5J9H9�G75@85HC�=@�A=C�7ICF9
� /=�F577CBHC�7CG5�5J9J5BC
DF9D5F5HC�EI9GH9��A9F89���D9F7<Q�9F5�IB�5;;I5HC�DF9D5F5HC�B9=�A=B=A=�D5FH=7C@5F=
�
"@�
��CHHC6F9�A=�7<=5A5BC�9�A=�8=7CBC�7<9�7=�GCBC�8=97=�;=CFB=�85�G7CBH5F9��J977<=�
�"B
IB�DF=AC�ACA9BHC�<C�F=GDCGHC�8=�DF9D5F5F9�@5�GEI58F9HH5��7<9�9FC�DFCBHC�5�J9B89F9
75F5�@5�D9@@9
�)C=�<C�J=GHC�7<9�=B�G9N=CB9�=�A=9=�7CAD5;B=�9F5BC�D=V�=B75NN5H=�8=�A9��7CGS�
D9F�BCB�:5F9�89;9B9F5F9�@5�G=HI5N=CB9��<C�HF5BEI=@@=NN5HC�HIHH=��8=79B8C�7<9�
��;=CFB=�BCB
GCBC�BI@@5��D9F�7I=�GCBC�G79GC�8=�A=5�GDCBH5B95�JC@CBHP�\�5B7<9�D9F�8=ACGHF5F9�7<9�=C
BCB�]:CA9BHC�F=JC@H9^�C�:577=C�89@�]DFCG9@=H=GAC �̂�7CA9�5J9J5BC�G7F=HHC�B9@�
�6=G�7<9�<C
:=B=HC�=@���� ;=I;BC�9�8CJ9�=@�8=F9HHCF9�A=�5J9J5�DFCA9GGC�@5�G5@5	!C66M�D9F�G7F=J9F9�=@
@=6FC��=@�7CADIH9F��8=�A9HH9FA=�B9@@5�7CAA=GG=CB9�89H9BIH=Z�HIHH9�DFCA9GG9�:5@G9�8=�IB`=	
DC7F=H5
�!C�5B7<9�G5DIHC�7<9�R�@I=�@`CF;5B=NN5HCF9�8=�EI9GH5�=B:5A=5��75FC;B5�

�CAIBEI9�� =@� 
�� CHHC6F9� A=� 7CAIB=75BC� IB� :C;@=C� 7CB� �	�	�� F5DDCFH=
� "B75NN5HC�� @C
5775FHC77=C�9�@C�H=FC�588CGGC�5@@C�G75;BCNNC�89@�8=F9HHCF9��BCB�DF9G9BN=C�5@� �CBG=;@=C
8=G7=D@=B5F9
��=�EI9=�F5DDCFH=�@`IB=7C�J9FC�9F5�@`57758IHC�5@�7C@@CEI=C�7CB�=@�6F=;58=9F9
�)C=
A=�8=7CBC�7<9�=�;=CFB=�8`=GC@5A9BHC�GCBC�
�
�/5�69B9��5779HHC�HIHHC
�
�FF=J5�=@�
W�'CJ9A6F9�9�5@@9�
��A=�8=7CBC�8=�DF9D5F5F9�@9�7CG9�7<9�89JC�G5@=F9
�)5GG5�=@
H9ADC��G=�:5BBC�@9�
���7<=5AC�9�BCB�7`R�B9GGIBC
��@@CF5�8=7C�7<9�JC;@=C�5B85F9�5@�D5G	
G9;;=C�9�A=�5DFCBC��=BJ979�A=�8=F=;C�B9@@`I::=7=C�89@�75DCDCGHC�9�HFCJC�IB�6F=;58=9F9��7I=
7<=98C�GD=9;5N=CB9��8=79�7<9�BCB�G5�BI@@5
��CGS��8CDC�5J9F�J=GHC�=@�A9B9:F9;<=GAC��897=	
8C�8=�GD5775F;@=�HIHHC�@`I::=7=C
�)F9B8C�=@�7CADIH9F�9�;@=�8=7C��],9�BCB�7<=5A=�@5�GCFJ9	
;@=5BN5�D9F�85FA=�GD=9;5N=CB=��H=�GD577C�HIHHC�@`I::=7=CẐ 
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