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��=79�7<9�<C�F5;=CB9�9�7<=5A5
@5�GCFJ9;@=5BN5��=BH5BHC�<C�DCG5HC�=@�7CADIH9F�98�9G7C�=B�G9N=CB9��A5��A9BHF9�5FF=J5�@5
GCFJ9;@=5BN5�GI77989�7<9�IB�A=C�7CAD5;BC�GH5�@=H=;5B8C�:CFH9�7CB�IB�5;9BH9
�&=�A9HHC
5�75@A5F9�;@=�5B=A=�9�J5�HIHHC�69B9��GC@C�7<9�5FF=J5�IB�=GD9HHCF9�9�=B=N=5�5�:5F�=BB9FJCG=	



��

F9�5B7CF5�EI9GHC�F5;5NNC
���EI9@�DIBHC��75@AC�=@�F5;5NNC�9�F=7CF8C�5@@`=GD9HHCF9�7<9�=B
F95@HP�R�J9BIHC�EI5�D9F�A9��EI=B8=�DIT�5B7<9�@5G7=5F�GH5F9�EI9@�F5;5NNC�9�85F9�5�A9
89@@9�GD=9;5N=CB=�89@�D9F7<Q�GCBC�5B7CF5�EI=����
'9@�:F5HH9ADC��;@=�5@HF=�G;<9FF=�5J9J5BC�5D9FHC�@9�DCFH9�89@@9�8I9�79@@9�8CJ9�9F5J5AC�=C
9�@`=GD9HHCF9�7CGS�85�7CDF=F9�@9�H9@975A9F9
���EI9@�DIBHC�=@�65GH5F8C�A=�DF9B89�7CB�:CFN5
=@�6F577=C�G=B=GHFC�9�A=�8=79��]�5AA=B5�D9NNC�8=�A9F85 �̂�9�IB�5@HFC�A=�6@C775�8=9HFC�5@
6F577=C�89GHFC��7CGS�EI9@�:=;@=C�8=�DIHH5B5�A=�G:9FF5�IB�DI;BC�=B�:577=5
��CB�:CFN5�A=�GCBC
8=J=B7C@5HC�9�;@=�<C�H=F5HC�IB�89GHFC��A5�5@HF=�8=97=�A=�GCBC�G5@H5H=�588CGGC�5�7C@D=FA=�9
H9B9FA=
��CGS�BCB�GCBC�F=IG7=HC�5�D9GH5F@C
�"�A=9=�7CAD5;B=�IF@5J5BC�A9BHF9�@CFC�7<=I	
89J5BC�HIHH=�=�6@=B85H=
��CA9�J989H9��7=�GCBC�@9�H9GH=ACB=5BN9�8=�7<=�<5�J=GHC�HIHHC
�!C
7<=9GHC�=@�G9EI9GHFC�89=�J=89C�89@@9�H9@975A9F9�9�5@7IB=�JC;@=CBC�H9GH=ACB=5F9��A5�<5BBC
:5HHC�89=�F5DDCFH=�5B7<9�5�@CFC

&=�6IHH5BC�B9@@5�79@@5�@=G7=5�A9BHF9�=@�65GH5F8C�IF@5J5��],9=�IB�D9NNC�8=�A9F85�HI�9�HIHH9�=
;@=�5B5F7<=7=^�Z�98�=C�;@=�<C�GDIH5HC�9�IF@5HC�2Z3
��*I5B8C�GCBC�5FF=J5HC�5�(D9F5�B9@����
5J9JC�5JIHC�IB�8=J9F6=C�7CB�EI9GHC�=GD9HHCF9	A9F85Z�A=�5J9J5�89HHC�7<9�A=�;CB:=5J5�@5
:577=5�9�9FC�5B85HC�89BHFC�@5�GCFJ9;@=5BN5�5�DF9B89F@C�D9F�J989F9�G9�9F5�75D579Z�R�@`5I	
H=GH5�89@�8=F9HHCF9�9�89@@5�8=F9HHF=79��BCB�A=�5GD9HH5JC�7<9�A=�7C@D=GG9�5�HF58=A9BHC�
�
�9@@5�@=G7=5��6IHHC�:ICF=�=@�A5H9F5GGC�9�=@�7IG7=BC��GDCF7<=�8=�9G7F9A9BH=��7<=98C�=�A=9=

�CDC�8=97=�CF9�A9�@=�85BBC��A5�G9BN5�7CD9FHIF5��5@HFC�75G=BC�9�A=�DCFH5BC�89@@5�75FH5
85� =B:9FA9F=5� D9F� 7CDF=F9� =@� A5H9F5GGC
� �<=98C� @5� 7CD9FH5�� 5@HFC� 75G=BC� :=BC� 5@@9� ��

&=B577=C�7<9�<C�:F988C�9�G9�BCB�A9�@5�85BBC�D=77<=5JC�7<=IBEI9�5DF=J5�@5�79@@5
��CGS
J9FGC�@9� ���5FF=J5�@5�7CD9FH5� \�8CDC�7<9�5@HF=� :579J5BC�75G=BC
� �CB7@IG=CB9��D5GGC�@5
BCHH9�=B�=GC@5A9BHC
�
!C� :5HHC�J9F65@=NN5F9�@9�977<=ACG=�9�=�@=J=8=��<C�DF9GC�5B7<9� IB�7C@DC�5@@5�H9GH5�9�A=
<5BBC�:5HHC�@9�F58=C;F5:=9��A5�=@�8C@CF9�R�89BHFC�@C�GHCA57C��D=9BC�8=�F566=5�9�F5B7CF9�
D9F�BCB�5J9F�DCHIHC�F95;=F9�5�EI9@�65GH5F8C�=GD9HHCF9��7<9�DC=�<5�DIF9�A9BH=HC��!5�G7F=H	
HC�7<9�@C�5JF9=�A=B577=5HC�8=79B8C;@=�� ]-=�5AA5NNC�@5�:5A=;@=5Z�:=;@=C�8=�DIHH5B5Z�GC
8CJ9�56=H=Z�H=�5AA5NNC�=�65A6=B= 
̂�"�65A6=B=�BCB�G=�HC775BCZ�BCB�R�B9@�A=C��'���
b� 85@� �� ,9HH9A6F9� 7<9� BCB� A=� D9FA9HHCBC� 8=� H9@9:CB5F9� 5� A=C� B=DCH9� B9@� 75F79F9� 8=
/=;9J5BC
�!C�GD98=HC�IB5�@9HH9F5�5@���)��8=F9HH5A9BH9�5�,5BH=��CBGC@CZ�EI=�;=F5J5�JC79
7<9�@I=�:CGG9�]A=C�5A=7C^�D9F7<Q�A=�5J9J5BC�7CB79GGC�IB���6=G�GC:H��CJJ9FC�@5�DCGG=	
6=@=HP�8=�G75@85FA=�IB5�69J5B85�5@�A5HH=BC���J98=5AC�7CG5�8=7CBC



*I5@7IBC�R�F=IG7=HC�5�HF5BEI=@@=NN5F9�=�7CAD5;B=�=B�G9N=CB9��8=79B8C�7<9�G9HH=A5B5�DFCG	
G=A5�A=�:5BBC�G5@=F9Z�)9BG5H9�7<9�A=�<5BBC�7CAA=B5HC����;=CFB=�85�G7CBH5F9��8=�7I=
���9F5BC�]B5G7CGH=^�D9F7<Q�=@��=F9HHCF9�BCB�5JF9669�:5HHC�5DDCG=H5�F=7<=9GH5�5�GIC�H9ADC

�77C�8=�BICJC�IB�5@HFC�56IGC
��CAIBEI9��<C�F=GDCGHC�7<9�EI9GHC�9BB9G=AC���6=G�DCG	
GCBC�A9HH9FG9@C�B9@�7		C�� �=F9HHCF9�9� �=F9HHF=79�9�HIHH=�EI9@@=�7<9�<5BBC�A9GGC�=B�5HHC
EI9GH5�HF5DDC@5�2Z3�,9�=@���)�8P�F5;=CB9�5�@CFC��5@@CF5�7`R�=B�5HHC�IB�8=G9;BC�7F=A=BCGC

!C�5=IH5HC�EI9=�F5;5NN=�8=G56=@=�=BG=9A9�5�HIHH5�@5�G9N=CB9��=@��=F9HHCF9�G=�8=G=BH9F9GG5�9
DC=�A5B85�5�FCAD9F9�=�7C;@=CB=Z�JCFF9669�5@HF=�GI=7=8=��D9F7<Q�R�IB�G58=7C��DC=�EI5B8C
J9B;CBC�DI66@=75H=�=�D9GH5;;=�9�;@=�56IG=�D5F@5�8=�DFCG9@=H=GAC�2Z3
�
*I=�=B�79@@5�GH=5AC�D9;;=C�89;@=�5B=A5@=�9�DC=�D5F@5BC�8=�8=F=HH=�9�@9;5@=HP��7<9�J585BC�5
:5B7I@C�� -F5IA5H=NN5BC� =� 65A6=B=�� GDC;@=5B8C@=� 9� =@� �=F9HHCF9� D5F@5� 8=� ]�5A6=B=� G9BN5
,65FF9 
̂�b�=BIH=@9��R�GC@C�IB�G58=7C��=DC7F=H5���9FHC�CF5�D5F@C�D9F�F566=5��D9F�HIHHC�EI9@	
@C�7<9�<5�DFCA9GGC�9�BCB�A5BH9BIHC��A5�GH5JC@H5�@5�GI5�J=;@=5775;;=B9�<5�GID9F5HC
C;B=�@=A=H9
�"C�BCB�7<=989JC�B=9BH9��JC@9JC�GC@C�7<9�A=�@5G7=5GG9FC�=B�D579��=BH5BHC�@I=
HF5A5J5�5@@9�A=9�GD5@@9
�,9�HCFBC�=B�G9N=CB9��A9HH9FT�IB5�D=9HF5�GI�HIHHCZ��=D9B89FP�85
7CG5�A=�8=79�=@�7CA5B85BH9�@IB98S��

�
�)C=��G9�BCB�A=�:5BBC�G5@=F9��R�G=7IFC�7<9�BCB



��

D9FA9HH9FT�7<9�A=�@5G7=BC�EI=�5�J=J9F9�7CGS

�CG`5@HFC�8=FJ=���<9�GCBC�5BB=�9�5BB=�7<9�A=�8=7CBC��G9�H=9B=�=�7CBH5HH=�7CB�;@=�5B5F7<=7=
D5GG9F5=�G9ADF9�;I5=��9�=C�F=GDCB8C�7<9�BCB�GCBC�89;B=�8=�BCA=B5F9�@9�A=9�GCF9@@9��=
A=9=�:F5H9@@=�9�HIHH=�9�=�@9�GC@=85@=
�
)FCDF=C�C;;=�=@�7CA5B85BH9�R�5B85HC�5�8=F9�5=�A=9=�7CAD5;B=�7<9�@5�G9HH=A5B5�DFCGG=A5
G5@=FT�=B�G9N=CB9��'CB�7=�7F98C�D9F7<Q�5�A9�<5BBC�89HHC�7<9�5GD9HH5BC�=@�A=C�HF5G:9F=	
A9BHC�9�=@��6=G
�,H5A5HH=B5�A=�GCBC�F=:=IH5HC�8=�75A6=5F9�79@@5�9�=9F=�B9@@5�79@@5�@=G7=5�<C
7<=IGC�@5�H9@975A9F5�7CB�=@�;=CFB5@9��7CG5�7<9�A=�<5�DFC7IF5HC�IB�5@HFC�7CBG=;@=C�8=G7=	
D@=B5F9�D9F7<Q�5JF9=�FCHHC�@5�H9@975A9F5����,CBC�A9BNC;B9��
-9FA=BC�7CAD5;B9�=�GCF9@@9��:F5H9@@=�9�GC@=85@=��5B7<9�G9�BCB�F=79JC�DCGH5��GC�7<9�BCB�A=
@5G79F9H9�A5=�GC@C��9�DFCDF=C�D9F�EI9GHC�=@�A=C�7ICF9�R�G9ADF9�75@8C
�/=�566F577=C�7CB
C;B=�69B9��IB5�D9F�IB5�9�IBC�D9F�IBC
�%5�;=IGH5�J=5�R�GC@C�@`5B5F7<=5
���H9GH5�5@H5�F=69@	
@9�9�GC@=85@9
��F5H9FB5A9BH9��&5IF=N=C
�/
/
-
-
-
-
���'�
2


3�C;;=�2��BCJ9A6F93�IB�5@HFC�56IGC��A=�<5B�85HC���;=CFB=�8=�=GC@5A9BHC�D9F�5J9F	
J=�7<=5A5HC�8IF5BH9�=@�DF9G=8=C�8=�DC7<=�;=CFB=�:5Z�7CB�EI9GH=�GCBC����=�;=CFB=�85�G7CB	
H5F9��A5�GH5A5HH=B5�A=�<5BBC�7CAIB=75HC�7<9�A5FH98S�C�A9F7C@98S�A=�5FF=J5�IB�5@HFC
�6=G�9�85�;9BB5=C�G=BC�58�C;;=�<C�;=P�:5HHC�G9HH9�A9G=�8=�79@@9��=GC@5A9BHC�
�)C=�8=7C	
BC�7<9�BCB�7`R�@5�HCFHIF5�=B�"H5@=5Z�977C�7<=�GCBC�=�J9F=�7F=A=B5@=
�
"BH5BHC�A=�<5BBC�:5HHC�IB5�F58=C;F5:=5�5@@5�H9GH5�D9F7<Q�9F5�;CB:=5Z
�� =IG9DD9�9�&5F=C��=�8I9�F5;5NN=�DF9G9BH=�5@@`5;;F9GG=CB9�B9=�A=9=�7CB:FCBH=��:5BBC�DF9G	
G=CB9�5::=B7<Q�BCB�=BC@HF=BC�@`9GDCGHC�GI�EI9=�:5HH=�� =IG9DD9�@`<5BBC�HC@HC�85@@`=GC@5A9B	
HC�9�;@=�<5BBC�85HC�=@�@5JCFC��&5F=C�<5�DF9GC���;=CFB=��8=�=GC@5A9BHC��5B7<9�@I=�GH5A5H	
H=B5
�*I=�BCB�JC;@=CBC�:5F�D5FH=F9�@`9GDCGHCZ�J989H9�JC=
��@A9BC�85F9H9�JC79�;@=�56IG=
7<9�GHC�GI69B8C�9�D9F�@5�DCGH5�7<9�A=�FI65BC
�2Z3
*I=�=B�G9N=CB9�7CB�BC=�5J9J5BC�DCFH5HC�IB�F5;5NNC��&=F?C��7<9�5J9J5�@C�GH5:=@C7C77C�
5J9J5�:9F=H9�D=9B9�8=�DIG�9�GH5J5�A5@=GG=AC��G=5AC�GH5H=�BC=�5�G65HH9F9�9�:5F9�75G=BC�D9F
:5F@C�DCFH5F9�5@�79BHFC�7@=B=7C��85HC�7<9�8CJ9J5�GH5F9�=B�IB5�75A9F5�DI@=H5�BCB�=B�IB5
79@@5�GDCF75��9�7CGS�R�GH5HC
��77C�@5�F95@HP�8=�(D9F5Z�
"9F=�A=�<5BBC�89HHC�8=�DF9D5F5FA=�D9F�5B85F9�5�:5F9�IB5�F=GCB5BN5�5@@`CGD985@9��<C�IB5
7CBHF5N=CB9�AIG7C@5F9�85�8=J9FG=�A9G=�
� )C7C�8CDC�A=�J9B;CBC�5�8=F9�7<9�@5�J=G=H5�=B
CGD985@9� R� GH5H5� F=A5B85H5� D9F7<Q� @5� F=GCB5BN5� G=� 9F5� FCHH5���� /=� F9B89H9� 7CBHC� 7<9
65@@5��&=�GCBC�=A69GH=5@=HC��DC=�<5BBC�;=F5HC�@5�:F=HH5H5��8=79B8CA=�7<9�GS��5J9J5BC�=BJ9B	
H5HC�HIHHC�@CFC


BCJ9A6F9����
&5IF=N=C��@:=9F=��J=5��5ADCF;B5;C�����	�����(D9F5��&=@5BC�

%5�@9HH9F5�7<9�G9;I9�@`<5BBC�G7F=HH5�=�F5;5NN=�7<9�9F5BC�85J5BH=�5@@5�79@@5�8CJ`R�GI779G	
G5�@`=B:5A9�5;;F9GG=CB9


�5F=GG=A=�7CAD5;B=��5A=7=�9�5A=7<9��J=�GD=9;<=5AC�7CG`R�GI779GGC�=@�;=CFBC�@`

���

/=�DCGG=5AC�F577CBH5F9�7CG5�R�GI779GGC�5�&5IF=N=C

�F5BC�D5GG5H9�@9������9�&5IF=N=C�7<=989J5�7CA9�A5=�BCB�@C�7<=5A5J5BC�D9F�G5@=F9�=B
G9N=CB9��7CGS�R�IG7=HC�85@@5�79@@5�D9F�:5F�7<=5A5F9�@5�GCFJ9;@=5BN5
��CDC�IB�EI5FHC�8`CF5�
5FF=J5�@5�GCFJ9;@=5BN5
�,C@C�7<9�7`9F5�&5F=C�7<9�9F5�5FF566=5HC�D9F�=�AC@H=�56IG=
�&5IF=N=C
75@A5�&5F=C�9�7<=989�5@@`=GD9HHCF9�D9F7<Q�BCB�@C�:579J5BC�G5@=F9
�'C=�9F5J5AC�DF9G9BH=�
D9F7<Q�&5F=C�R�5@@5�79@@5�BW���9�=C�GCBC�5@@5�BW���8=�:FCBH9�5@@5�BW��
�
�� IB�79FHC�DIBHC��@`=GD9HHCF9�5;;F98=J5�&5IF=N=C�9� ;@=� IF@5J5�� ])9NNC�8=�A9F85�� J5=�=B



��

79@@5 
̂�&9BHF9�IF@5J5��IB`5@HF5�;I5F8=5�6@C775J5�&5IF=N=C�85�8=9HFC�9�@`=GD9HHCF9�;@=�H=F5J5
IB�DI;BC�=B�:577=5��A9BHF9�5@HF=�@C�5;;F98=J5BC

)C=�DCFH5J5BC�&5IF=N=C�8=�D9GC�5@@5�79@@5�@=G7=5
� 'C=�IF@5J5AC�8=�BCB�D=77<=5F@C��A5�79
B`9F5BC�H5BH=�588CGGC�5�@I=
��CDC�HIHHC�EI9GHC�@5�G9F5�7<=989J5�IB5�7CD9FH5�D9F�=@�:F98	
8C�9�BCB�;@=9@5�85J5BC
�)9F�85F;@=9@5�566=5AC�:5HHC�HIHH=�75G=BC
�
,=5AC�H9GH=ACB=�89@�D9GH5;;=C��HIHH5�@5�G9N=CB9�<5�G9BH=HC�@9�D5FC@5779�7<9�IF@5J5BC�5
&5IF=N=C�9�=C�9�&5F=C�566=5AC�J=GHC�HIHHC�DF=A5�7<9�@9�;I5F8=9�7<=I89GG9FC�=�6@=B85H=
�
,=5AC�H9GH=ACB=��&5F=C�9� =IG9DD9


��BCJ9A6F9����
"B�:989��"CJ=BC� =IG9DD9��=B�:989�&5F=C�&5B7IGC

���
2Z3�85@@5�@9HH9F5�<C�5DDF9GC�89@@5�G=HI5N=CB9�89;@=�5A=7=�89@��W�D=5BC��=B�D5FH=7C@5F9�EI9@	
@5�8=�.A69FHC��F5;5NNC�8=G56=@9�7<=IGC�=B�=GC@5A9BHCZ�
� =P�EI5B8C�9FC�@S�7`9F5�EI9GH5
G=HI5N=CB9
���8=GH5BN5�8=�IB�5BBC�BI@@5�R�75A6=5HC��5BN=��@`IB=7C�75A6=5A9BHC�R�@`5;;F5	
J5A9BHC�8=�.A69FHC��7<9�G7<=:C

)9F�EI9@�F5;5NNC�7<9�<5�=@�6=A6C�D=77C@C�9�JIC@9�@5�@I8CH975
� )CGGC�75D=F@C�9� ;@=�GCBC
AC@HC�J=7=BC��=B�EI5BHC�7=�GCBC�D5GG5HC�DIF9�=C��;@=�5I;IFC�8=�5J9F9�D=V�:CFHIB5�8=�A9�7<9
7=�<C�A9GGC�EI5G=�IB�5BBC
�)IFHFCDDC�EI9GHC�=B:9FBC�7<=5A5HC�(D9F5�:5�IB5�8=GH=BN=CB9
HF5�=�89H9BIH=��=�DF=J=@9;=5H=�BIA9FC�IBC�GCBC�EI9@@=�89@��W�F9D5FHC��DC=�J9B;CBC�EI9@@=�89@
W�F9D5FHC�H9FNC�D=5BC��DC=�HIHH=�;@=�5@HF=
�(8=C�EI9GH5�8=GH=BN=CB9��8CDC�=@�@5JCFC�;=C7C�5
75FH9��=BGCAA5�8=�EI9=�_DF=J=@9;=`�:5GI@@=�7<9�7=�8P�=@�8=F9HHCF9�=C�A=�7=�DI@=G7C�=@�7I@C

'CH=N=9�85@@5��5M9BB5��C@HF9�5@@9�GC@=H9�=B:5A=HP�@9;5H9�5@@5�G5B=HP��5@�J=HHC�9�5;@=�56IG=�;F5	
HI=H=��5B7<9�B9@@5�G9N=CB9�8CJ9�A=�HFCJC�G=5AC�IB�DC`�=B�H9BG=CB9��DF=AC�D9F7<Q��;F5N=9
5�EI9@�A9F85�89@@`=GD9HHCF9�7<9�8=F=;9�=@� �W�D=5BC�� :CFG9�7=�8C66=5AC�GDCGH5F9�HIHH=�=B
IB`5@HF5�G9N=CB9
�*I9GH5�R�GC@H5BHC�IB`5@HF5�=BIH=@9�HCFHIF5�DG=7C@C;=75�7<9�7=�JC;@=CBC�:5F9
GC@C�D9F�FCAD9F7=�=�7C;@=CB=
�*I=��7CA9�A9��7`Q�7<=�G=�R�:5HHC�@5�79@@5�=B�AC8C�7<9�G=5�D=V
7CB:CFH9JC@9��CF5�7=�JC;@=CBC�C66@=;5F9�5�8=G:5F9�HIHHC
�"@�G97CB8C�ACH=JC�D9F�7I=�G=5AC
5;=H5H=�R�8CJIHC�5@�:5HHC�7<9�IB�@5JCF5BH9�&
(
�
��A5BIH9BN=CB9��=8F5I@=7=��9@9HHF=7=GH=Z�
<5�D9FGC�IB�7577=5J=H9��85�EI9@�;=CFBC�BCB�566=5AC�D=V�HF9;I5��D9FEI=G9�GI�D9FEI=G9�
DIFHFCDDC�EI5@7IBC��A9�7CADF9GC��5J9B8C�7CG9�=@@97=H9�=B�79@@5��566=5AC�GI6=HC�F5DDCF	
H=�9�5ACB=N=CB=��7<9�H=�89JC�8=F9��EI9GH5�R�(D9F5

�CA9�G9ADF9�R�GH5HC�IB�D=579F9�F=79J9F9�@5�JCGHF5�J=G=H5� �G5@IHC�8=�G9F5���A5@98=7C�=@
:5HHC�8=�HFCJ5FA=�85@@5�D5FH9�CDDCGH5
��CAIBEI9��BCB�GC�G9�@`5J9H9�BCH5HC��A5�EI9GH5
JC@H5�=@�F=A5B8C�85@@5�BCGHF5�D5FH9�R�GH5HC�D=V�:CFH9
�*I9GH5�JC@H5�5B7<9�85@��W�D=5BC�7`R
GH5HC� 75G=BC
� *I=� BCB� G=� 75D=J5� D=V� BI@@5
� *I9GH5� 7CG5� A=� <5� :5HHC� AC@HC� D=579F9

�=B5@A9BH9�5@HF=�G=�GH5BBC�GJ9;@=5B8C��5@N5B8C�@5�H9GH5�7CBHFC�EI9GHC�GDCF7C�G=GH9A5
��=
G=�G75A6=5�=ADF9GG=CB=��=B:CFA5N=CB=��G7F=HH=��@=6F=��GD9F=5AC�7<9�B9�9G75�=@�F=JC@IN=CB5F=C
7<9�HIHH=�BC=�566=5AC�89BHFC




DF=A=�8=�CHHC6F9
���

2


3�*I=�D=V�G=�J5�5J5BH=�9�D9;;=C�8=J9BH5
�"B=N=C�7C@�8=FH=�7<9�@5�A5HH=B5�8CDC�=@�JCGHFC
DF9G=8=C�EI=�:ICF=��@9�;I5F8=9�<5BBC�:5HHC�IB5�D9FEI=G5�9G5;9F5H5�5�HIHHC�=@��W�D=5BC�9�5@
�W��BCB�H=�8=7C�7CA9�<5BBC�F=8CHHC�@9�79@@9
���7<=�<5BBC�HFCJ5HC�C;;9HH=�65B5@=��A5�7<9
BCB�DCGGCBC�GH5F9�=B�79@@5��<5BBC�:5FFC�F5DDCFHC��=B�5HH9G5�89@�7CBG=;@=C�8=G7=D@=B5F9�9
89@@`9J9BHI5@9�=GC@5A9BHC
�



��

�=F7C@5�JC79�7<9�@5�J=79	7CA5B85BH9�G=�G=5�9GDF9GG5�DF9C77ID5H5�D9F�=�JCGHF=�DF9G=8=�9
7<9�<5BBC�;=P�]=B8=J=8I5HC�;@=�5B5F7<=7=�75F79F5H=^��=BGCAA5�IB`5@HF5�A=B577=5
���A9�BCB
=BH9F9GG5��G9;IC�=�A=9=�=895@=�G9ADF9�5�H9GH5�5@H5��G9�A=�JC;@=CBC�DIB=F9�69B�J9B;5��@5
8=;B=HP�R�IB5�GC@5
��=�&5IF=N=C�GC�7<9�=@���;@=�<5BBC�5DD@=75HC�=@��6=G�D9F�G9=�A9G=��7CGS
CF5�R�;=V�=B�79@@5�@=G7=5

�5�7CA9�H=�<C�5BH=7=D5HC�5@@`=B=N=C��G=5AC�GH5H=�GDCGH5H=�8=�G9N=CB9��566=5AC�@5G7=5HC�79@@9
5DD9B5�F9GH5IF5H9�9�DI@=H9�D9F�:=B=F9�=B�79@@9�89J5GH5H9��=B5;=6=@=�9�GDCF7<9
�,CBC�=@�DF=AC
5�8=F9�7<9�5�HIHH=�7=�GD9HH5BC�79@@9�5�BCFA5�9�DI@=H9��A5�BC=�7<9�G=5AC�5�7=F7I=HC�]5J5B	
N5HC �̂�CF5�G=5AC�B9@@5�A9F85�:=BC�5@�7C@@C
�"B�H5BH9�79@@9�A5B75�@5�@I79��@`=AD=5BHC�=8F5I	
@=7C�R�FCHHC��DINN5BC�8=�:C;B5��A5H9F5GG=�9�7IG7=B=��A9BC�A5@9��GCBC�BICJ=
� @=�5@HF=���
89H9BIH=�<5BBC�A5H9F5GG=�A5F7=��D=9B=�8=�A577<=9�8=�@=EI=8=�CF;5B=7=
� ��BC=�=�A5H9F5GG=
BICJ=�79�@=�<5BBC�85H=�EI5B8C�9F5J5AC�B9@@`5@HF5�G9N=CB9��5@�ACA9BHC�89@@C�GDCGH5A9B	
HC�JC@9J5BC�7<9�@=�@5G7=5J5AC�@S��7=�G=5AC�IB=H=�HIHH=�DIBH5B8C7=�GI@�:5HHC�7<9�EI9=�A5H9	
F5GG=�J9B=J5BC�7CB�BC=
�"B�5@HF9�G9N=CB=�BCB�7`R�GH5H5�IB=CB9�B9@�F=:=IH5F9�8=�DCFH5FG=�8=9	
HFC�=�A5H9F5GG=�@IF=8=
�"B�IB5�F=IB=CB9�5�G9N=CB=�IB=H9�;@=9@C�566=5AC�89HHC�=B�:577=5��7<9
BCB�GCBC�IB=H=�7CA9�BC=�9�7<9�7<=B5BC�G9ADF9�@5�H9GH5�D9F���5;9JC@5N=CB=�89@�75NNC

��IB�F5;5NNC��=B�;=I;BC��7<9�85�A9G=�5B85J5�5�75G5�=B�D9FA9GGC�577CAD5;B5HC��D9F	
7<Q�<5�@5�A58F9�A5@5H5�H9FA=B5@9��8IF5BH9�IB5�D9FEI=G5�;@=�<5BBC�=ADCGHC�=@�89BI85	
A9BHC��D=V�@9�IF=B9�5�J=GH5��@I=�<5�:5HHC�HIHHC�9�<5�7CBG9;B5HC�@9�IF=B9�8=F9HH5A9BH9�=B
A5BC�58�IB�6F=;58=9F9
���G9HH9A6F9�;@=�<5BBC�F=;9HH5HC�=@�D9FA9GGC�D9F7<Q�@9�IF=B9�F=GI@	
H5J5BC�G75A6=5H9�C�7CBH5A=B5H9�85�57EI5��J=GHC�=@�65GGC�7CBH9BIHC�8=�_7F95H=B=B5`�7<9�
5�@=J9@@C�A98=7C��DIT�8=F9�5B7<9�7<9�7=�G=5�IB`=BGI::=7=9BN5�F9B5@9
�"@�F5;5NNC�G=�R�F=JC@HC
5@�6F=;58=9F9��=@�EI5@9�G=�R�A9GGC�5�8=GDCG=N=CB9�D9F�F=GC@J9F9�@5�EI9GH=CB9
�&5�@5�F=GDC	
GH5�85�D5FH9�89@@5�8=F9N=CB9�R�GH5H5�7<9�BCB�DCGGCBC�:5F9�79FH9�8=7<=5F5N=CB=
�
"@�:5HHC�R�DF9C77ID5BH9�D9F7<Q�BCB�GC@C�8=ACGHF5�=@�A9B9:F9;<=GAC�9�;@=�56IG=�85�D5FH9
8=�7<=�7CA5B85�EI9GH5��5M9BB5��A5�EI9GHC�8=ACGHF5�5B7<9�7<9�EI=�BCB�JC;@=CBC�GJIC	
H5F9�@9�79@@9�A5�F=9AD=F@9�G9ADF9�8=�D=V
�"B�GCGH5BN5�EI9GHC�F5;5NNC�R�5B7CF5�6@C775HC
9�BCB�G5�7CA9�:5F9��85HC�7<9�=@�A5;=GHF5HC�8=�GCFJ9;@=5BN5�<5�7<=5F5A9BH9�G7F=HHC�7<9�R
J9FC�7<9�BCB�7=�GCBC�HF5779�8=�GCGH5BN9�GHID9:579BH=�A5�:=BC�5�EI5B8C�85@�75F79F9�B9G	
GIBC�G=�DF9B89�@5�6F=;5�8=�G7F=J9F9�8I9�F=;<9�5�:5JCF9�89@�F5;5NNC��=@�A5;=GHF5HC�8=�GCF	
J9;@=5BN5�BCB�G6@C775�=�D9FA9GG=

)9F�=@�F9GHC�EI=�R�=@�GC@=HC�G7<=:C��=C�GHC�@CHH5B8C�D9F�9GG9F9�HF5G:9F=HC��A5�BCB�7`R�J9FGC�
EI5B8C�5FF=J=�EI=�G5=�7<9�5@�����5FF=J=�:=BC�5�:=B9�D9B5

-=�A5B8C� IB� :CFH9�566F577=C�5�DI;BC�7<=IGC�7CB�5::9HHC�9�GH=A5�� IB� ;FCGGC�G5@IHC�5
HIHH=�9�@9�=�7CAD5;B9�=�89@@5�@CHH5��G9ADF9�5�H9GH5�5@H5��/"/��%��+"/(%.1"('�


:=B9�BCJ9A6F9����

���
�5F=GG=A=�5A=7=�9�7CAD5;B=��GCBC�B9@�@9HHC�85�C@HF9�IB�A9G9�7CB�@`9FB=5�5@�8=G7C
�"B�EI9	
GHC�75F79F9�GCBC�89H9BIHC�85� IB�5BBC�9�A9NNC�9�@5�GC@IN=CB9�7<9�HFCJ5BC�D9F�A9�9
:5FA=�DIBHIF9�=BJ979�8=�DCFH5FA=�5@@`CGD985@9�D9F�9GG9F9�7IF5HC�D9F�=@�DFC6@9A5�7<9�<C

*I=�J=9B9�B9;5HC�=@�8=F=HHC
�/=�F=B;F5N=C��5@@5�G5@IH9�5A=7=�A=9=��:5H9�EI5@7CG5�D9F�HIHH=�BC=


:=B9�CHHC6F9����



��

��������������������"���������������������������
 =CJ98S�A5HH=B5��W�8=79A6F9�����85@@9���5@@9��=B�IB5�J9BH=B5�8=�7CAD5G��8=�8=J9FG9
F95@HP�9�7C@@9HH=J=��566=5AC�7CAIB=75HC�7CB�@`9GDCG=N=CB9�8=�IBC�GHF=G7=CB9�8=�8C8=7=�A9HF=�
75@5HC�85@@`I@H=AC�D=5BC�89@@`CGD985@9�,
�)5C@C��=@�F=75HHC�5GG5GG=BC�89@�F9;=A9��6=G�7<9
G=�9GH9B89�5@@`=BH9FC�G=GH9A5�D9B5@9	75F79F5F=C�9��5@@C�GH9GGC�H9ADC��D9F�:5F�7CBCG79F9�@5
DFCH9GH5�B9@�75F79F9�8=�(D9F5�7<9�J5�5J5BH=�85�:966F5=C��BCBCGH5BH9�=GC@5A9BHC�9�79B	
GIF5��F9GHF=N=CB=�=;=9B=7<9�9�5@=A9BH5F=�58CHH5H9�85@@5�8=F9N=CB9�7CBHFC�8=J9FG=�89H9BIH=
7<9�G=�9GDCB;CBC�B9@@5�DFCH9GH5
���EI9GHC�G7CDC�566=5AC�8=::IGC�89BHFC�9�:ICF=�@`CGD9	
85@9�IB�JC@5BH=BC�7CB�GHF5@7=�89@@9�I@H=A9�@9HH9F9�;=IBH9�9�=@�7CAIB=75HC�7C@@9HH=JC�]85@@5
75M9BB5�8=�(D9F5^�8=�=B=N=C�:966F5=C

"@�,
�)5C@C�R�GH5HC�G79@HC�D9F7<Q�5AA=B=GHF5�=@�79BHFC�7@=B=7C�B9@�75F79F9�8=�(D9F5����
DCGH=��9�D9F7<Q�5@�GIC�=BH9FBC�GCBC�=B�:IBN=CB9�IB�F9D5FHC�D9F�DF=;=CB=9F=�=B��6=G�9�IBC
D9F�HIHH=�;@=�5@HF=
�
,I@@C�GHF=G7=CB9�9�GI@�JC@5BH=BC�8=GHF=6I=HC�85J5BH=�5@@`CGD985@9�566=5AC�G7F=HHC�]��",�\
��",���-(+-.+�̂ �=B�EI5BHC�9BHF5A6=�GHFIA9BH=�B9@@9�A5B=�89=�75F79F=9F=�58CHH5H=�D9F
F5;;=IB;9F9�@C�GH9GGC�C6=9HH=JC��@5�]7C@@56CF5N=CB9 �̂�@5�;9BI:@9GG=CB9�85J5BH=�5@@C�GH5HC�
5@@9�;I9FF9�G577<9;;=5HF=7=��F5NN=GH9��5@@9�A579@@5N=CB=�GC7=5@=�8=�7I=�@C�G:FIHH5A9BHC�8=�7<=
@5JCF5�R�@5�D=9HF5�A=@=5F9

%C�GHF=G7=CB9�R�F=A5GHC�9GDCGHC�D9F�7=F75� IB`CF5� :=B7<R�5@@5� :=B9�R�GH5HC�F=ACGGC�85@@9
;I5F8=9


&=@5BC��8=79A6F9����

�������������������������������������������������������
,565HC����CHHC6F9�G=�R�GJC@HC�IB�DF9G=8=C�GCHHC�=@�75F79F9�8=�,D=B=�8=� 5F8C@C�5�-F9BHC

,=5AC�5B85H=�@S�BCB�GC@C�D9F�DCFH5F9�@5�BCGHF5�GC@=85F=9HP�5�HIHH=�=�89H9BIH=�9�5�HIHH9�@9
89H9BIH9��A5�5B7<9�D9F�G5@IH5F9�IB�89H9BIHC�7<9�8IF5BH9�@5�G9HH=A5B5�G=�9F5�F=69@@5HC
5@�:5HHC�8=�9GG9F9�GH5HC�HF5G:9F=HC�=B�=GC@5A9BHC�9�5J9J5�:9F=HC�EI5HHFC�5;9BH=��G97CB8C�@9
:CBH=�;=CFB5@=GH=7<9
�&5�=@�ACH=JC�DF=B7=D5@9�7<9�7=�<5�GD=BHC�5�F=HCFB5F9�GCHHC�EI9@@9�AIF5
9F5�=@�JC@9F�F577CBH5F9�7CG5�GH5�577589B8C�C@HF9�C795BC�B9@@9�75F79F=�GH5HIB=H9BG=
�
�66=5AC�F577CBH5HC�89@@9�DFCH9GH9��89@@9�F=JC@H9��89;@=�G7=CD9F=�9�89=�ACH=J=�7<9�<5BBC
GD=BHC�EI9=�89H9BIH=�5�F=69@@5FG=
� �66=5AC�D5F@5HC�5B7<9�89@@5�GC@=85F=9HP�ACGHF5H5�85=
7CAD5;B=� GH5HIB=H9BG=� 9� 89@@9� 5N=CB=� 5� GCGH9;BC� 89@@5� @CHH5� 5JJ9BIH9� =B� 5@HF=� )59G=

/C@9J5AC�DCFH5F9�5�,D=B=�@�97C�8=�EI9GH5�@CHH5��A5�GCDF5HIHHC�IB�5JJ9FH=A9BHC�D9F�HIHH=
=�89H9BIH=�9�@9�89H9BIH9�B9@@9�75F79F=�9IFCD99
�"@�D5GG5;;=C�85@�75F79F9�DI66@=7C�5�EI9@	
@C�DF=J5HC�9�@�=BHFC8IN=CB9�89@�@5JCFC�:CFN5HC�GCBC�IB5�F95@HP�;=P�=B�CD9F5�=B�5@7IB=�D59G=
9IFCD9=�98�=B�:5G9�8=�D9F:9N=CB5A9BHC
�(@HF9�5�75D=F9�@�=B;F5B5;;=C�GD97I@5H=JC�89@@�5::5	
F9�89@�DFC>97H�:=B5B7=B;��89@@5�7C@@56CF5N=CB9�HF5�,H5HC�9�DF=J5H=��R�=ADCFH5BH9�F9B89FG=
7CBHC�7<9�EI9GHC�75A6=5A9BHC�F5::CFN9F9669�5@7IB=�5GD9HH=�89@@9�@9;;=�F9DF9GG=J9�7CB	
HFC�;@=�G:FIHH5H=
��5F79F=�DF=J5H9�JIC@�8=F9�5FF=77<=A9BHC�89=�D58FCB=�5�85BBC�89=�89H9BI	
H=�D5;5H=�IB5�A=G9F=5
�
)9F�7CADF9B89F9�A9;@=C�=@�DFC6@9A5�566=5AC�GHI8=5HC�=@�@=6FC�IG7=HC�EI5@7<9�A9G9�:5�D9F
@9�98=N=CB=�&IFG=5� ]'CB�GC@C�75F79F9 �̂�8CJ9�G9HH9�5HH9BH=�F9DF9GGCF=�GD=9;5BC�98�5F;C	
A9BH5BC�@5�GHCF=5�98�=@�:IBN=CB5A9BHC�89@�75F79F9�=B�EI9GH5�GC7=9HP
��=�D5FH=7C@5F9�=BH9	
F9GG9� GI@@�5F;CA9BHC� R� =@� 6F5BC� G7F=HHC� 85� �BF=7C� ,6F=;@=5�� DFCJJ98=HCF9� F9;=CB5@9
89@@��AA=B=GHF5N=CB9�D9B=H9BN=5F=5�D9F�;@=�=GH=HIH=�89@�-F=J9B9HC
��;@=�GD=9;5�577IF5H5A9B	
H9�=@�DFC>97H�:=B5B7=B;��=@�GIC�:IBN=CB5A9BHC�98�=�69B9:=7=�7<9�DCFH9F9669�;9B9F=75A9B	
H9�5�HIHH=��85=�B9C@5IF95H=�=B�5F7<=H9HHIF5��5@@9�5N=9B89��5@@C�,H5HC
�"@�89H9BIHC�BCB�R�D=V



��

F=:=IHC�A5�F=GCFG5��BCB�R�D=V�GD9G5�=BIH=@9�A5�F=77<9NN5
��;@=�GD=9;5�7<9�=@�89H9BIHC�G9
H9BIHC�C77ID5HC�98�5::5H=75HC�85@�@5JCFC��BCB�G=�DF9C77ID9FP�8=�F=69@@5FG=�C�8=�9J589F9�
D9F7<Q�=@�GIC�:=B9�CF5�G5FP�@5JCF5F9�9�BCB�CN=5F9
��=GC;B5�HC;@=9F9�@5�:5BH5G=5�89@@5�F=69@	
@=CB9��EI9GHC�R�IBC�G7CDC�89HHC�9GD@=7=H5A9BH9�85@�G=;BCF�,6F=;@=5
�*I=B8=�5AAC89FB5	
F9�=@�75F79F9��:5F@C�7CB�D=V�G9FJ=N=��JIC@�8=F9�7<9�7CGS�=@�]BICJC^�CD9F5=C�G=�DF9GH9FP�D=V
8C7=@A9BH9�5�G9FJ=F9�;F5HI=H5A9BH9�=@�BICJC�D58FCB9�G:FIHH5HCF9
�
,6F=;@=5�GH9GGC�8=79�7<9�85�EI9GHC�6IG=B9GG�HIHH=�7=�DCGGCBC�;I585;B5F9��A5�BCB�D5F@5
A5=�89=�89H9BIH=��89=�@CFC�GC;B=��89=�@CFC�89G=89F=�9�8=�HIHH9�@9�6FIHHIF9�7<9�J9B;CBC�7F95	
H9�85�EI5@G=5G=�G=HI5N=CB9�89H9BH=J5
�'C=�566=5AC�7<=5FC�7<9�IB5�D9FGCB5�7CA9�@I=�BCB
DCGG5�B95B7<9�@CBH5B5A9BH9�F=IG7=F9�5�F5;=CB5F9�=B�EI9GH=�H9FA=B=
��;@=�D5F@5�89=�89H9	
BIH=�89@�75F79F9�8=�)58CJ5��=�EI5@=�D5FH97=D5BC�58�5@7IB=�DFC;9HH=�D=@CH5�8=�@5JCFC�89BHFC
5@�75F79F9�9�GCBC�8=J9BH5H=�6F5J=�D5GH=779F=�C�7CGHFIHHCF=�8=�6=7=7@9HH9��A5�BCB�DCHFP�A5=
GD=9;5F9�7CG5�JIC@�8=F9�G9BH=F9�=@�FIACF9�8=�7<=5J=�B9@@5�HCDD5�89@�6@=B8C��BCB�DCHFP�A5=
GD=9;5F9�@5�@CBH5B5BN5�8=�IB5�D9FGCB5�85=�DFCDF=�5::9HH=��@5�8=GHFIN=CB9�89=�DFCDF=�89G=89	
F=
�*I9GHC�BC�BCB�DCHFP�A5=�:5F@C
��CADF9B89F9�@5�GCHH=;@=9NN5�8=�5@7IB=�5GD9HH=�8=�EI9	
GH=�BICJ=�DFC;9HH=�98�=@�75A6=5A9BHC�A57FCG7CD=7C�7<9�9GG=�89H9FA=B5BC�B9@�ACB8C�89@
75F79F9�R�=ADCFH5BH9�D9F�GCGH9B9F9�7CB�5B7CF5�D=V�:CFN5�@9�@CHH9�89=�89H9BIH=


CHHC6F9����
�B5F7<=7=�98�5B5F7<=7<9�8=�-F9BHC�9�+CJ9F9HC

���������������������������������
"@���8=79A6F9�G=�H9FFP�IB�DF9G=8=C�GCHHC�=@���)�D9F�@5�ACFH9�8=��B95G�5JJ9BH5�IB�5BBC
:5�B9@�75F79F9�8=�)9G5FC
��B95G��F5;5NNC�A5FC77<=BC��F=B7<=IGC�B9@�75F79F9�7CB�@�577IG5
8=�:5@G5�=89BH=HP�9�F9G=GH9BN5�5�DI66@=7C�I::=7=5@9��:I�HFCJ5HC�ACFHC�B9@@5�GI5�79@@5�=@���
G9HH9A6F9� 89@� ���
� ,97CB8C� @�5AA=B=GHF5N=CB9� 75F79F5F=5� :I� GI=7=8C� A5� =� :5A=@=5F=� 9
5A=7=�7CBH9GH5FCBC�85�GI6=HC�EI9GH5�J9FG=CB9�7<9�5HHI5@A9BH9�F=GI@H5�5B7CF5�DC7C�7<=5	
F5
�"B:5HH=�GCBC�=B�7CFGC�=B85;=B=�D9F�=GH=;5N=CB9�5�GI=7=8=C�85�D5FH9�89@�&=B=GH9FC�89@@5
 =IGH=N=5
�(JJ=5A9BH9�D9F�=@�,5DD9�G=�HF5HHT�]89@@�9BB9G=A5�HF5;98=5^�D9F�IB�]ICAC�B9A	
A9BC�HF9BH9BB9�7CB�IB�HF5G7CFGC�=ADCFH5BH9�8=�HCGG=7C8=D9B89BN5�9�DFC6@9A=�8=�B5HI	
F5�DG=7<=5HF=75^
��=7<=5F5N=CB=�GA9BH=H9�85=�:5A=@=5F=�9�5A=7=�8=��B95G��=@�EI5@9�=B�IB5�@9H	
H9F5�89BIB7=5J5�=�HF5HH5A9BH=�7<9�F=G9FJ5J5BC�D9F�@I=�@9�;I5F8=9�89@�75F79F9

�=�G9;I=HC�=@�H9GHC�89@@�=B8=N=CB9�89@�DF9G=8=C


"@��
�
)
��=D5FH=A9BHC�89@@`5AA=B=GHF5N=CB9�D9B=H9BN=5F=5�R�@`CF;5BC�7<9�BCA=B5�9�;9GH=	
G79�HIHHC�=@�D9FGCB5@9�5@@`=BH9FBC�89@@9�75F79F=�D9F�;5F5BH=F9�@5�A5GG=A5�G=7IF9NN5�9�=@�A5G	
G=AC�7CBHFC@@C
� 9GH=G79�HIHH=�=�89H9BIH=�9�@9�89H9BIH9�G=5�=B�75F79F9�7<9�=B�A=GIF9�5@H9F	
B5H=J9�9�GH56=@=G79�@9�BCFA9�5DD@=75H=J9�8=�HIHH=�=�F9;=A=�GD97=5@=
�"B�G=BH9G=�BCB�5JJ=9B9
B=9BH9�B9@�75F79F9�8=�7I=�=@���)�BCB�G=5�8=F9HH5A9BH9�F9GDCBG56=@9

"@���8=79A6F9�5B8=5AC�85J5BH=�5@���)�D9F�89BIB7=5F9�
	�%5�ACFH9�8=��B95G�9�HIHH9�EI9@@9�ACFH=�8=�GH5HC�7<9�GCBC�5JJ9BIH9�98�5JJ9B;CBC�EIC	
H=8=5B5A9BH9�
	�"@�F9;=A9�8=�HCFHIF5�=B�7I=�GCBC�H9BIH=�=�DF=;=CB=9F=�9�@9�DF=;=CB=9F9�B9@���6=G��EI9GHC
HF5HH5A9BHC�=BIA5BC�R�F9GDCBG56=@=HP�8=�7<=�@5JCF5�5@���)��;9BH9�7CB�@9�A5B=�DI@=H9�9�@5
7CG7=9BN5�GDCF75�
	�"�A5@HF5HH5A9BH=�7<9�5JJ9B;CBC�B9@@9�75F79F=�GCHHC�=@�69B9D@57=HC�89=�8=F=;9BH=�89@���)
7<9�89@9;5BC�=@�@5JCFC�GDCF7C�58�5@HF��@5G7=5B8C�A5BC�@=69F5�5@@5�J=C@9BN5�D9F�GIDD@=F9



��

5@@5�D9GG=A5�CF;5B=NN5N=CB9

'C=�5B8F9AC�5@���)�D9F�9J=89BN=5F9�@9�G7<=:9NN9�7<9�5JJ9B;CBC�B9@�75F79F9
�'CB�JC;@=5	
AC�A=;@=CF5F@C�A5�JC;@=5AC�8=ACGHF5FB9�@5�7FI89@HP�9�@`=BIH=@=HP��D9F�:5F�GS�7<9�B9@�ACB8C
BCB�7=�G=5BC�D=V�;5@9F9
��B8F9AC�5@���)�5B7<9�D9F�:5F9�;@=�5I;IF=�8=�'5H5@9�5�HIHH=�=�@5JC	
F5HCF=�9�@9�@5JCF5HF=7=�7<9�85�8=9HFC�IB5�G7F=J5B=5�897=8CBC�89@@5�J=H5�9�89@@5�ACFH9�89=
75F79F5H=�9�89@@9�75F79F5H9

%.'��"`����"��&�+����)).'-�&�'-(��%%��(+���
��
�%��
�
)
��")�+-"&�'-(���%% �̀&&"'",-+�1"('��)�'"-�'1"�+"�
%�+ (��� ���&9HFC���:9FA5H5��CFB9@=5�9�DC=�6IG������8=F9N=CB9�&5NN57IF5H=��:9FA5H5
�F5J9HH5��CBGC@5H5
�)9F�5B85F9�=BG=9A9�5DDIBH5A9BHC�CF9���GH5N=CB9�-F5GH9J9F9


+CA5��8=79A6F9����
�A=7=�9�5A=7<9�8=��B95G

����������������������������������������������������������
2


3���FCAD9F9�@5�ACBCHCB=5�7=�<5�D9BG5HC�=@�H9FF9ACHC�89@����5;CGHC�9�89G7F=J9FJ=�@5
G=HI5N=CB9�BCB�R�G9AD@=79
��F5�IB�EI5@7CG5�8=�=FF95@9
�!C�75D=HC�7CG5�G=�=BH9B89�EI5B8C
G=�8=79�]:5F9�@5�ACFH9�89@�HCDC 
̂
%5�G7CGG5�G=�R�5JJ9FH=H5�:CFH=GG=A5�9�5@�7CBHF5F=C�89@�DF97989BH9�G=GA5�89@�������EI5B	
8C�A=�F=D5F5=�=B�GHF585�85HC�7<9�9FC�@=69FC��EI=�9FC�=B�HF5DDC@5
�&C@H=�89H9BIH=�GCBC�5B85	
H=�B9@�D5B=7C�D=V�HCH5@9�9�GC@C�8CDC�@5�G97CB85�6CHH5�G=�GCBC�89;B5H=�58�5DF=F9
�,9�BCB
DFCH9GH5J5AC�J=J5A9BH9�7F98C�7<9�BCB�@�5JF9669FC�:5HHC

%�5I;IF=C�R�7<9�CF5�G=5�HIHHC�:=B=HC�9�7<9�:=B5@A9BH9�EI9@@9�DCJ9F9�DCDC@5N=CB=�566=5BC�IB
DC��8=�D579
�)579�85@@5�H9FF5�A5�5B7<9�85�EI9;@=�G7=575@@=�89=�;=CFB5@=GH=�=�EI5@=�=B�AC8C
GEI5@@=8C�<5BBC�GD9HH57C@5F=NN5HC�=@�8C@CF9�ACBH5B8C�G9FJ=N=�85�;CGG=D
�&=�:5BBC�JCA=H5F9

2


3�=@�����BCJ9A6F9��A5HH=B5�977C�@5�BICJ5�H9FF=:=75BH9�G7CGG5
�,D=9;5FB9�@5�G9BG5N=C	
B9�DFCJ5H5�BCB�R�7CG5�G9AD@=79�D9F7<Q�BCB�7=�GCBC�D5FC@9��A5�G9�8CJ9GG=�IH=@=NN5F9�IB
H9FA=B9�89:=B=F9=�EI9;@=�=GH5BH=�7CA9�5;;<=577=5BH=
��`�GH5HC�IB�7F9G79B8C�9�<C�H9AIHC�=@
D9;;=C
��=�BICJC�9F5J5AC�7<=IG=�7CA9�HCD=�9�=@�D5B=7C�<5�DF9GC�IB�DC`�HIHH=
�"�75B79@@=�
5@� 7CBHF5F=C� 89@@`I@H=A5� JC@H5�� @=� <5BBC� 5D9FH=� 79@9FA9BH9�� D9FT� B9=� JC@H=� G=� @9;;9J5� @5
D5IF5
�.B5�G79B5�7<9�8=::=7=@A9BH9�8=A9BH=7<9FT

*I=�<5BBC�:5HHC�85JJ9FC�=�85BB=�9�7=�GCBC�=B�7=HHP�9�DFCJ=B7=5�IB5�A5F95�8=�G:C@@5H=
��B7<9
=� A=9=� ;9B=HCF=� <5BBC� D9FBCHH5HC� B9@� 79BHFC� 8=� 577C;@=9BN5�� IB5� JC@H5� HCFB5H=� 5� 75G5�
A9BC�A5@9��R�GH5HC�7CBH5HC�7<9�=�85BB=�BCB�9F5BC�DC=�H5BHC�;F5J=

��7CAD@9H5F9�EI9GHC�EI58FC�B9;5H=JC�7=�GCBC�5B7<9�=�HF5G:9F=A9BH=�9�G=�JC7=:9F5�8=�CHH5B	
H5�D5FH9BN9
�-F9BH57=BEI9�GCBC�GH5H9�9G9;I=H9�@5�G9HH=A5B5�G7CFG5
��`�IB5�DFCJ5�8=�B9FJ=�
7CA9�J989H9��7CBH=BI5��9�F9GH5F9�@I7=8=�BCB�R�5::5HHC�G9AD@=79��6=GC;B5�HIHH5J=5�BCB�:5FG=
GCDF5::5F9�85;@=�9J9BH=�5@HF=A9BH=�G=�9G79�D5NN=
�)9F�9J=H5F9�8=�D9BG5F7=�D5GGC�58�5@HFC

�B7<9�EIS�7CA9�B9@�F9GHC�8`"H5@=5�566=5AC�589F=HC�5@@5��I9� =CFB=�8=�G7=CD9FC�89@@5�:5A9
@5B7=5H5�85=�F58=75@=�9��GHF5BC�A5�J9FC��@`<5BBC�5DDC;;=5H5�HIHH=

�5@@5�DF=A5�5@@5�EI5FH5�G9N=CB9�566=5AC�F=A5B85HC�=B8=9HFC�=@�75FF9@@C�9�D5F9�7<9�@`5DD9@@C
@5B7=5HC�85=�F58=75@=�G=5�GH5HC�IB�GI779GGC�7CB��
����89H9BIH=�=B�8=;=IBC�B9@@`=BH9FC�D59G9

�=�GCBC�F=A5GHC�IB�DC`�8=�75NNC�EI5B8C�=B�HJ�<5BBC�85HC�@5�BCH=N=5
�,5FP�5B7<9�J9FC�7<9
8=�A9NNC�7`9F5�=@�;=I6=@9C�89=�75F79F5H=��9�EI=B8=�IB�9J9BHC�G9BH=HC��A5�GCBC�BIA9F=�=ADCF	
H5BH=
��HHF5J9FGC�IB`CHH=A5�75AD5;B5�A98=5H=75�=�F58=75@=�GCBC�F=IG7=H=�58�5FF=J5F9�=B�HIHH=�=
D9B=H9BN=5F=�9�7=T�8=ACGHF5�7<9��G9�G=�@5JCF5�69B9��R�DCGG=6=@9�@`=AD9BG56=@9

'C=�7CA9�7CAD5;B��566=5AC�=@�7CAD=HC�8=�5B5@=NN5F9�=@�85HC�7<9�9A9F;9�85@@5�AC6=@=H5	



��

N=CB9�R�=@�8CJ9F9�8=�5DF=F9�IB5�G9F=5�F=:@9GG=CB9�GI@@`9G=;9BN5�8=�58CHH5F9�BICJ9�:CFA9�8=
@CHH5
�.B5�7CAD5;B5�A=�G7F=J9J5��8C66=5AC�HFCJ5F9�DF5H=7<9�IG56=@=�9�F=DFC8I7=6=@=�5B7<9
85�A=5�BCBB5
��77C��G9�JC;@=5AC�7C=BJC@;9F9�=�89H9BIH=�9�7CA65HH9F9�G9F=5A9BH9�@9�65F	
65F=9�89@�75F79F9�BCB�DCGG=5AC�9G7@I89F9�BI@@5

*I=B8=��CHH=A=�=�JC@5BH=B5;;=��CHH=A=�=�DFC79GG=��CHH=AC�@`CDIG7C@C��A5�BCB�65GH5
�%`5;C
89@@5�6=@5B7=5�R�G9ADF9�85@@5�D5FH9�8=�7<=�7=�CDDF=A9�9�D9F�GDCGH5F@C�85@@5�BCGHF5�7`R�IB5
GC@5�5@H9FB5H=J5��7C=BJC@;9F9�=@�DCDC@C

)9F�:5F@C�G5FP�=ADCFH5BH9�BCB�8=G89;B5F9�@5�8=::IG=CB9�8=�G7F=HH=�GI�75B5@=�BCB�7CB:CFA=�
=BH9F5;=F9�7CB�HIHH9�@9�F95@HP��5B7<9�EI9@@9�7<9�D9F�AC8=�8`5;=F9�GCBC�@CBH5B9�5BB=�@I79
85�BC=
�%`<C�89HHC�9�@C�F=658=G7C��@`9G9AD=C�85�G9;I=F9�R�EI9@@C�89@�ACJ=A9BHC�]'C�-5J^
7<9��F9GH5B8C�:9FAC�B9@@9�GI9�7CBJ=BN=CB=��A5�566F577=5B8C�HIHH9�@9�D9FGCB9�8=�6ICB5
JC@CBHP��R�F=IG7=HC�5�:5F�5DF=F9�;@=�C77<=�5@@`"H5@=5�=BH9F5�GI�IB�DFC;9HHC�=BIH=@9�9�85BBCGC

��7CG`R�=@�75F79F9�G9�BCB�=BIH=@9�9�85BBCGC��.B=F9�@9�:CFN9�D9F�@CHH5F9�7CB�7CF5;;=C���
DI;BC�7<=IGC�

-9F5AC��G9HH9A6F9�9�BCJ9A6F9����

�������������������������������
�5F=�5A=7=�8=�(@;5��<C�F=79JIHC�=@�JCGHFC�G9ADF9�5HH9GC�9�;F58=HC�D@=7C�7CB�=�@=6F=��ACH=JC
D9F�7I=�7C@�7ICF9�J=�F=JC@;C�IB�G9BH=HC�;F5N=9
�/CFF9=�J=J9F9�8I9�J=H9��BCB�H5BHC�D9F�F95	
@=NN5F9�D5FH9�8=�IB�GC;BC�7CBH=BIC�7<`R�@5�J=H5��D=IHHCGHC�D9F�@9;;9F9�5@HF9�79BH=B5=5�8=
@=6F=�7<9�577IAI@C�85�6ICB�6=6@=C:=@C
��IBEI9��BICJ5A9BH9�;F5N=9

/9B;C�5�JC=�D9F�7CAIB=75FJ=�IB5�D9F�A9�GD=579JC@9�7C=B7=89BN5��IB�5B988CHC�8=�EI9	
GH5�A=5�D9F=D9N=CG5�J=H5
�&5=�IBC�7<9�A=�:577=5�GCFF=89F9��8`5@HFCB89��=B�EI9GH5�BCGHF5
8CNN=B5@9�+9DI66@=75�5GG9FJ=H5�5@�DCH9F9��7<9�85@@9�BCGHF9�D5FH=�J9GH9�HC;<9�;=I8=N=5F=9�
7CA9�9�7CG5�DCHF9669�85FA=�8=@9HHC�9�DCG=H=J5�A9F5J=;@=5�
�77C�=@�:5HHC
� =CFBC���7
�A
�<C�F=79JIHC�=@�JCGHFC�CDIG7C@C�9�7CB�D=579F9�<C�F=G7CBHF5HC
@5�DI66@=75N=CB9�89@@9�A=9�I@H=A9�8I9�@9HH9F9

"B�IB5�J=�7CAIB=75JC�7<9�5�:=B9�;9BB5=C�G5F9=�8CJIHC�IG7=F9�D9F�:=B9�D9B5��IG5B8C�IB
7CB8=N=CB5@9�7<9�<C�89:=B=HC�]8`C66@=;C^�=B�EI9GHC�BCGHFC�,H5HC�8=�)C@=N=5��CJ9�BI@@5�R�79F	
H9NN5
�"B:5HH=��@C�GH9GGC�;=CFBC�A=�J=9B9�BCH=:=75HC�=@�F=;9HHC�89@@5�@=69F5N=CB9�5BH=7=D5H5�
���;=CFB=��D9F�@`I@H=AC�G9A9GHF9��DIF�BCB�5J9B8C�5JIHC�F5DDCFH=�8=G7=D@=B5F=
�
��G=��*I=��=B��5AD5B=5��D9F�=�89H9BIH=�7<9�G7CBH5BC�F95H=�8=�D5FH=7C@5F9�5@@5FA9�GC7=5@9��BCB
GCBC� DF9J=GH=� 69B9:=7=� 9� G7CBH=� 8=� D9B5�� BCB� GCBC� A9F=H9JC@=
� �DDIF9� 5� �CG9BN5�� =@
&5;=GHF5HC�A=�5J9J5�F=7CBCG7=IHC���G9A9GHF=�D9F�IB�HCH5@9�8=�����;;�8=�@=69FHP�5BH=7=D5H5

%S�9FC�A9F=H9JC@9��EI=�BC

%5�J9F=HP�R�7<9��5B7CF5�IB5�JC@H5�@5�@9;;9�J=9B9�=ADIB9A9BH9�J=C@5H5��D9F�5DF=CF=GH=7C
DF9;=I8=N=C�89@�DCH9F9�HC;5HC
��IBEI9��F=HCFBC�=B�79@@5�9�G7CBHC�5@HF=����;=CFB=�8=�D9B5�=B
D=V
��CB�F=DCGH5�GH=A5���BHCB=C


��BCJ9A6F9����
�BHCB=C�)=77C@=���
85�,
�(FCBNC���	�������9@@=NN=�"FD=BC���J9@@=BC�

����������������������������������
2


3��CA9�G5=�EI9GHC�R�IB�DCGHC�8=�A9F85
�!C�85HC�@`CDIG7C@C�=B�;=FC��A5�A=�<5BBC�7<=5	
A5HC�8=79B8CA=�7<9�BCB�R�6ICBC�]5;=H5F9^�=�89H9BIH=
�&5�@5�A5;;=CF�D5FH9�EI=�BCB�GCBC



��

J9F=�89H9BIH=�A5�GHF=G7=5BC�J=GHC�7<9�:5BBC�DCF7<9F=9��"�J9F=�89H9BIH=�GCBC�=B��,��7CA9�A9

�CA9�H9�5B7<9�=C�GCBC�]7=HH58=BC^�9IFCD9C��A5�7CBHFC�@5�A=5�JC@CBHP
�'9@�D5F@5A9BHC
9IFCD9C�GCBC�EI5G=�HIHH=�89DF5J5H=
�!C�@9HHC�IB�@=6FC��D5FC@9�7<9�BCB�8=A9BH=7C�A5=��]�@
ACB8C�@9�D9FGCB9�7=J=@=��EI9@@9�7<9�G=�B5G7CB8CBC�8=9HFC�@5�7I@HIF5��@9�5FH=��@5�DC@=H=75�9
D9F:=BC�@5�@9;;9��GCBC�@9�IB=7<9�85�7I=�;I5F85FG=
�!5BBC�HFCJ5HC�IB�HF5J9GH=A9BHC�D9F	
:9HHC��A5�GCBC�@9�D9FGCB9�D=V�89DF5J5H9��GCBC�@9�D9FGCB9�D=V�D9F=7C@CG9
̂ �,CBC�EI9@@9
7<9�CF;5B=NN5BC�@9�HFI::9�89@@C�GH5HC
��@�DF=AC�DCGHC�7`R�@`5;9BN=5�89@@9�9BHF5H9��DC=�HIHHC
8=9HFC
�*I5B8C�<C�@5�HJ��J98C�G9ADF9�,HF=G7=5�@5�'CH=N=5
�,5=�7<9�7CG5�<C�BCH5HC��7<9�EI=
=B�"H5@=5�7=�GCBC��	��A=@=CB=�8=�D5F5GG=H=�DC@=H=7=��=�@CFC�:5A=;@=5F=�9�5A=7=��J5F=�8=F9HHCF=�7<9
FI65BC�HIHHC�9�J=JCBC�69B9
���HIHH=�;@=�5@HF=�=B�"H5@=5�J=JCBC�A5@9

"C�D9BGC�7<9�7=�JIC@9�IB�;9B9F5@9�CB9GHC�9�IB�7C@DC�8=�GH5HC��D9F�DI@=F9�=@�D59G9�85=�@58F=
9�85=�D5F5GG=H=
� �`� IB5�@CHH5�8IF5
�"B�7CB:FCBHC�7CB�EI9GH=�]8=F=;9BH= �̂�DIF9�,H5@=B�R�IB
5B;9@C�H=A=8C

%`5@HFC�A9G9�A=�R�5FF=J5H5�@5�75FH5�D9F�@`9GHF58=N=CB9�=B��CGB=5��R�@5�F=GDCGH5�89@�HF=6IB5	
@9�75BHCB5@9�8=��=<57
�'9@�����<C�:5HHC�F=7<=9GH5�D9F�5B85F9�=B�75F79F9�=B��CGB=5�8CJ9
5J9JC�IB5�7CB85BB5�8=���5BB=
�"@�HF=6IB5@9�8=��=<57�<5�G7F=HHC�7<9�EI5B8C�5FF=JC�@P�89JC
9GG9F9�GI6=HC�@5G7=5HC�@=69FC��J=GHC�7<9�GCBC�=B�;5@9F5�85���5BB=
�&5�=@�;CJ9FBC�=H5@=5BC
<5�7<=9GHC�5@@5�F9DI66@=75�89@@5��CGB=5�8=�5DD@=75FA=�@5��CBJ9BN=CB9�8=�,HF5G6IF;C��7<9
G=;B=:=75�7<9�=C�89JC�:5F9�HIHH=�=����5BB=�8=�;5@9F5
�%5��CGB=5�R�8`577CF8C�D9F�@5�A=5�9GHF5	
8=N=CB9��A5�<5�F=GDCGHC�7<9�BCB�DIT�F=GD9HH5F9�@5��CBJ9BN=CB9�8=�,HF5G6IF;C
���7CGS�R
G5@H5HC�HIHHC

&5�<C�7<=9GHC�8=�5B85F9�5B7<9�=B��FC5N=5��<C�8CDD=5�7=HH58=B5BN5
��GD9HHC�F=GDCGH5
�%P
@5�D9B5�A5GG=A5�R����5BB=��DF=A5��=B�F9;=A9�7CAIB=GH5��=B��FC5N=5��@5�D9B5�A5GG=A5
9F5����5BB=�A5�7`R�@5�]89AC7F5N=5^�5<��5<

,H=�A5@989HH=�65GH5F8=�DC@=H=7=�9�@9�@CFC�@9;;=�8=�A9F85
�*I=�=B�"H5@=5�:5BBC�HCFHIF9�=B�75F	
79F9��<C�J=GHC�=@�:=@A�GI@@5�75G9FA5��=5N
�&5@HF5HH5BC�@9�D9FGCB9��@9�IA=@=5BC
�&=�7F98=
EI5B8C�H=�8=7C�7<9�@5�;5@9F5�B9@@5�9L�#I;CG@5J=5�9F5�A=;@=CF9��B9;@=�5BB=�`��	`����7<9�5@
;=CFBC�8`C;;=�=B�"H5@=5
��=�D=77<=5J5BC�5B7<9��A5�BCB�G=5AC�A5=�GH5H=�IA=@=5H=�85�B9GGI	
BC
�'CB�9F5J5AC�D9FEI=G=H=�7CA9�:5BBC�EI=�=B�"H5@=5��=B�]89AC7F5N=5^��"C�A=�GCBC�@5A9B	
H5HC�7CB�=@�DF9G=89BH9�'5DC@=H5BC��DC=�7CB�&5HH5F9@@5��A5�BCB�<5BBC�F=GDCGHC��J=GHC�7<9
5B7<9�@CFC�5DDFC:=HH5BC�D9F�:5F9�69@@5�J=H5�7CB����
����9IFC�5@@`5BBC
���@CFC�BCB�;@=9B9
:F9;5�B=9BH9�G9�@9�D9FGCB9�GCBC�HCFHIF5H9��IA=@=5H9�C�89FI65H9
�
�=�A9�DCGGC�8=F9�7<9�GHC�69B9�:=G=75A9BH9�9�A9BH5@A9BH9
�/=JC�85�75B9�A5�BCB�AC@@C
A5=�9�BCB�A=�@5G7=C�8=GHFI;;9F9�85=�65GH5F8=
�)5F@C�7CB�DC7<9�D9FGCB9��:577=C�GDCFH�9
@9;;C�@=6F=

*I=�G=�D5F@5�GC@C�8=�D9FA9GG=��7CA9�IG7=F9�7CB�=�8CA=7=@=5F=�9�5�A9�BCB�=BH9F9GG5BC�HIHH9
EI9GH9�7CG9
�,CBC�G9ADF9�GC@C�=B�79@@5�9��J=GHC�7<9�BCB�GCBC�IB�@977<=BC�9�IB�=B:5A9�
BCB�A=�85BBC�B=9BH9
���7<=�G9�B9�:F9;5
�)9F�589GGC�:=B=G7C�EI9GH5�@9HH9F5��GD9FC�8=�HFC	
J5F9�HIHH9��HIHH=�=B�6ICB5�G5@IH9
�.B�75FC�G5@IHC�5�H9�85�EI9GHC�]69@@=GG=AC�J=5;;=C�HIF=	
GH=7C^�5<��5<��#5GA=F


���BCJ9A6F9����
,565BCJ=7�#5GA=F��,)�����J=5��66577IFF9BH9����	�������5B75@=��,5GG5F=�

���������������������������� �������������
�=5C�75F=GG=A=�5A=7=�8=��AD=�(F=NNCBH=��J=�F=B;F5N=C�89@@`CDIG7C@C�9�89=�@=6F=�5B7<9�D9F7<Q
EI=�GCBC�F=A5GHC�GC@C�5665B8CB5HC�5�A9�GH9GGC��J=GHC�GD9GGC�EI5B8C�G=�R�=B�75F79F9�G=



�

R�8=A9BH=75H=�IB�DC`�85�HIHH=��5A=7=��:5A=;@=5�9�7CGS�J=5
�*I=�B9GGIBC�HF5�98I75HCF=��G9F	
J=N=�GC7=5@=�9�7CGS�J=5�A=�5=IH5�A=B=A5A9BH9
�(@HF9�5�7=T�BCB�<C�@5JCFC�9�GC@8=�D9F�5B85	
F9�5J5BH=��=@�@5JCFC�@C�85BBC�5�7<=�@9775�=@�7I@C�9�=C�BCB�@C�:5FT�A5=�

�CA9�G9�BCB�65GH5GG9�CF5�A=�R�5FF=J5H5�@5�7<=IGIF5�89@@9�=B85;=B=�DF9@=A=B5F=�89@�75F79	
F9�8=�%I775��8CJ9�<C�DFCH9GH5HC�5B=A5H5A9BH9�7CBHFC�AC@H9�=B;=IGH=N=9�9�GCDFIG=��65FF=	
75B8CA=�=B�79@@5��FCAD9B8C�HIHHC�977

�(JJ=5A9BH9�GCBC�=BH9FJ9BIH9�@9�;I5F8=9�=B�5BH=	
GCAACGG5�7CB�G7I8=��A5B;5B9@@=�9�=8F5BH9�5BH=B79B8=C�7<9��DIBH5B8CA9@C�7CBHFC��GCBC
F=IG7=H9�58�9BHF5F9�9�DCH9H9�=AA5;=B5F9�7CA`R�:=B=H5
��CDC�=GC@5A9BHC�9�89BIB7=5��8CJ9
GCBC�GH5HC�577IG5HC�8=�5HH=�GCJJ9FG=J=�7CBHFC�@`=GH=HIN=CB9�75F79F5F=5��A=B5779��C@HF5;;=C�9
@9G=CB=�5@�DI66@=7C�I::=7=5@9
�(JJ=C�7<9�=C�@5�DFCH9GH5�@`<C�:5HH5��A5�<5BBC�DC=�ACBH5HC
HIHHC�=@�F9GHC�89@@9�577IG9�9�A=�HC775�69775FA=�EI9GH`5@HFC�DFC79GGC
��GD9HHC�7<9�A=�:=G	
G=BC�=@�;=CFBC�89@@`I8=9BN5��9�5J9B8C�5JJC75H=�8`I::=7=C�J98F9AC�7<9�5@HF5�69@@5�7CB85B	
B5�A=�:5F5BBC�DF9B89F9

,7IG5H9A=�8=�EI9GHC�G:C;C��A5�A=�G9FJ=J5
� F5N=9�85JJ9FC�8=�9GG9F7=��7CA9�+58=C�(B85
+CGG5�8=�+CA5�9�,9BN5�)5N=9BN5�8=�-CF=BC�7<9�G5@IHC�H5BHC

�5A6=5B8C�8=G7CFGC�=BJ979��F=;I5F8C�5�EI9GHC�75F79F9��@9�7CG9�=BJ979�8=�9GG9F9�A=;@=C	
F=�	�J=GHC�7<9�G=5AC�DC7<9�79BH=B5=5�8=�D9FGCB9�9�G=5AC�5D9FH=��7=�GCBC�D=V�5HH=J=HP��7`R
D=V�:@9GG=6=@=HP�F=;I5F8C�5;@=�=B8IA9BH=��J=GHC�7<9�G=�DCGGCBC�DCFH5F9�A5;@=9�C�EI5BH`5@HFC
7CB�75DDI77=��69FF9HH=��CF977<=B=��=	D58�977
�	�7CA9�J=J=6=@=HP�:5�G7<=:C��=B�DF=A=G�F=;I5F8C
5� ;I5F8=9�7<9�BCB�<5BBC�JC;@=5�8=� :5F9� IB�75NNC��8CA5B8=B9�7<9�BCB�G=�G5�7<9� :=B9
:5BBC��EI=B8=�:5F@9�C�BC�R�I;I5@9�9�7CA9�89H9BIH=��J=GHC�7<9�C;BIBC�G=�:5�=�75NN=�DFCDF=�
5BN=�AC@H=�GCBC�89=�J9B8IH=�GC@C�D9F�5J9F9�IB�@5JCFC��IB�D9FA9GGC�9�5@HFC
�
'CB�7`R�D9F�BI@@5�IB=CB9��@5�A5;;=CF�D5FH9�GCBC�D9;;=C�89@@9�;I5F8=9
�,9�BCB�:CGG9�7<9
=B�IB�5BBC�<C�;=P�75A6=5HC���75F79F=�G5F9=�D5FH=HC�5B7<9�85�EI5��A5�GCBC�IB�DC`�GH5B	
7C�8=�75A6=5F9��F=5A6=9BH5FA=��7CBCG79F9�9�56=HI5FA=�58�5@HF5�;9BH9��BCB�G9A6F5��A5
HIHHC�7=T�R�5665GH5BN5�D9G5BH9
�)9F�CF5�G=�J5�5J5BH=�B9@�69B9�C�B9@�A5@9

(F5�J=�@5G7=C�7CB�IB�566F577=C�5�HIHH=�9�HIHH9�JC=
�/=�5I;IFC�=@�A9;@=C��J=�GCBC�G9ADF9
5775BHC�B9@@9�DFCH9GH9�9�A5B=:9GH5N=CB=�� 5B7<9�G9�BCB�D=V� :=G=75A9BH9�A5�7C@�7ICF9

�B7CF5�;F5N=9�8=�HIHHC����DF9GHC�85�,965GH=5BC

�I7?�H<9�,MGH9A������I7?�)C@=79���

��BCJ9A6F9����
,965GH=5BC��9@�+9��J=5�&=B9FJ=B=����	������,C@@=77=5BC���=F9BN9�

���������������������������������������
, (�"�-[ � ) +( +�,,(

-FCJC� 9779GG=J9� @9� 5N=CB=� B9;5H=J9� 7<9� G=� 7CAA9HHCBC� B9@� BCA9� 89@@5� ,C7=9HP� 9� 89@
)FC;F9GGC�� 7<9� 7CB� IB5� A5BC� G9A6F5� 7CB7989F9�� 9� 7CB� @`5@HF5� DF9@9J5� 7CB� =BH9F9GG=
IGIF5=

%5�,C7=9HP�R�7CA9�IB5�A9F9HF=79�7<9�5HH=F5�=�GIC=�7@=9BH=�7CA9�@`=@@IG=CB9�8=�IB5�8FC;5
7<9�5BB966=5�@5�F5;=CB9��C�7CA9�@`=GC@5�89=�FCA5BN=�7<9�BCB�7`R��7CB�5DD5F9BH=�@IG=B;<9
7<9�A5=�G=�5JJ9F9F5BBC��=@@I89�7<=�BCB�<5�@5�:CFN5�D9F�GCHHF5FG=��B9@@`=DC7F=G=5�8=�G5B5F9�=
A5@=�7<9�DFCDF=C�@9=�B9�R�@`5FH9:=79
��9B�J9B;5�=@�)FC;F9GGC�G9�BCB�F=IG7=GG9�5�:5F9�85BBC


( %-+�  "( �%%� �" '"-[

%`5;;9HH=JC�HF=GH9NN5�R�F=8IHH=JC�EI5B8C�G=�J98CBC�JC@H=�8=�GC::9F9BN5�9�GC@=HI8=B9��JC@H=
5B;CG7=5H=��5@7IB=�D9FG=�B9@@`=;BCF5BN5�89@�DFCDF=C�]=C �̂�@5�8=;B=HP�G9A6F5�9GG9F9�G7=JC@5	



��

H5�GI�89@@9�D9FGCB9�7<9�B9@@5�J=H5�<5BBC�7CBCG7=IHC�DC75�5@@9;F=5��A=G9F=5��DCJ9FHP�9�GC:	
:9F9BN5
�)9FGCB9�7<9�J98C�5DDC;;=5H9�5@�AIFC��5HH9B89B8C�7<9�IB5�@5A5�8=�GC@9�DCGG5
G75@85F9�EI9=�7CFD=�D5@@=8=�9�:F988=��7CD9FH=�8=�79B7=��J98C�IB�ICAC�7<9�=B79GG5BH9�9@9	
ACG=B5�IB5�G=;5F9HH5�5�]EI5@IBEI9 �̂�A5�J=9B9�=;BCF5HC�7CB�F=@IHH5BN5

�CG5�DIT�5J9F9�=B8CHHC�IB5�D9FGCB5�5�F5;;=IB;9F9�@=J9@@=�8=�89;F58C�=B�IB5�GC7=9HP�7<9
5DD5F9�G5B5��A5�7<9�=B�F95@HP�R�7CA9�IBC�GD977<=C�HFI775HC�5FH9:=79�8=�EI9GHC�=BG5BC
GCFH=@9;=C�
.B�J977<=C�BCB�7CBG=89F5HC�9GDF=A9�=@�GIC�F5AA5F=7C��@=J9@@=�8=�IB5�GC7=9HP�7=J=@9�7<9�G=
G;F9HC@5�GCHHC�IB5�7CBHCFH5�:CFA5�8=�=BG5B5�;=IGH=N=5��J5@CF=�9�CBCF=�7<9�7CA9�@5�B966=5
5@�GC@9�G7CAD5F9�85J5BH=�5�G79AD=�8=�89;F58C�9�=BGC::9F9BH9�G79HH=7=GAC��F=:I;=5B8CG=
GCHHC�IB5�:CFA5�8=�7=J=@HP�5DD5F9BH9��IB5�@=69FHP�5FFC;5BH9�9779GG=J5�7<9�GD9;B9�7CA9
IB�=BH9FFIHHCF9�=�G5B=�5IH9BH=7=�DF=B7=D=��A9BHF9�GIFFC;5H=�;CJ9FB5BH=��6IFC7F5H=�:=GG5BC�@9
BCGHF9�J=9�A59GHF9��=B8I79B8C�5@@5�F5GG9;B5N=CB9�=@�D=V�8=�7<=�BCB�R�=B�;F58C�8=�:FCBH9;	
;=5F@=��HF5�EI9GH=�7=�GCBC�=AA=;F5H=��=�DCJ9F=��=�75F79F5H=��;@=�5BN=5B=�7<9�<5BBC�7CBCG7=I	
HC�AC@H9�GH5;=CB=�7CB�EI9@@5�8=;B=HP�9�:=9F9NN5�GCBC�F=IG7=H=�5�DCFH5F9�5�@=J9@@=�5@H=GG=A=�IB5
B5N=CB9�758IH5�B9@�65F5HFC�89@@`=B8979BN5
��DD5=CBC�J5B=�EI9;@=�G:CFN=�D5;5H=�85�7<=�C;;=
BCB�7`R�D=V
��`�=;BC6=@9�7<9�D9FGCB5;;=�G9BN5�A9F=H=�G=�:F9;=BC�8=�EI9@@5�:=9F9NN5�EI5B8C
DC7C�C�BI@@5�GD9HH5�5�7<=�ACGHF5�=B;CF8=;=5�� 5DDFCDF=5B8CG=�8=�J5@CF=�BCB�DFCDF=��BCB
7CBCG79B8C�=@�G9BGC�89@@`CF;C;@=C

�`�F=@IHH5BH9�HFCJ5FG=�=AA9FG=�=B�IB5�GC7=9HP�7<9�BCB�7CBCG79�A=GIF9��A9BHF9�@5�;=IGH=N=5
D@5;=5�@5�D@5H95��9�G9BN5�DI8CF9�A5G7<9F5�@9�GI9�J9F;C;B9�J9@5H9�85�:=BHC�ACF5@=GAC�
=AA9F=H9JC@9�R�@`CBCF9�7CB�7I=�7=�G=�F=JC@;9


%�  " ��  ".�"�" &� ",-+�-" �//(��-" ('(+�/(%"

*I5BH5�:5@G=HP�G=�B5G7CB89�GCHHC�EI9@@9�HCB57<9�7<9�8CJF9669FC�F5DDF9G9BH5F9�;=IGH=N=5
GI�EI9@@5�6=@5B7=5�7<9�8CJF9669�A5BH9B9F9�9EI=HP�HF5�@9�D9FGCB9

,CBC�HFCDD=�=�J5@CF=�7<9�G=�GH5BBC�D9F89B8C�B9@�BCA9�89@�)FC;F9GGC�9�8=�EI9@@5�,C7=9HP
5DD5F9BH9A9BH9�7=J=@9��7CB�@`=B;5BBC�8=�5J9F9�IB�5FF=77<=A9BHC�89@�DFCDF=C�GH5HIG�GC7=5	
@9
�%`ICAC�GH5�75A6=5B8C
�"B�EI9GH5�,C7=9HP��F95@HP��7`R�CFA5=�89;F58C�9�=BG=7IF9NN5�
=B79FH9NN5�89@�:IHIFC��GA=BI9B8C�@5�D58FCB5BN5�89@@`=C

��7CG5�G9FJ9�IB5�GC7=9HP�7<9�J5BH5�F=77<9NN9��EI5B8C�IB�H9FNC�89@@5�DCDC@5N=CB9�ACB	
8=5@9�AICF9�8=�:5A9�C�8=�D9GH=@9BN9��ICA=B=�8CBB9�65A6=B=�A5@5H=�C�A5@�BIHF=H=�D9F�A5B	
75BN5�8=�7=6C�9�A98=7=B5@=��9DDIF9�65GH9F9669�DC7C�D9F�CJJ=5F9�5�EI9GH9�GC::9F9BN9

'9=�D59G=�C77=89BH5@=�G=�F=7<=989�@`=BH9FJ9BHC�89@�DF=J5HC�7CB�AC89GH=�7CBHF=6IH=�D9F�CJJ=5	
F9�5�EI9GH=�6=GC;B=�A9BHF9�@9�=B8IGHF=9�7CBG5D9JC@=�=;BCF5BC��5B7<9�=�D=V�:57C@HCG=�7CB
GH=D9B8=�9LHF5@IGGC�D5F@5BC�8=� :5F9�89@�69B9��JC@H5B8CG=�=B�AC8C�J9@5HC��ACGHF5B8C�@5
G7<=9B5��7989B8C�=@�D9GC�GI@@5�DCDC@5N=CB9�89=�A98=5�;=P�GDF9AIH=�85�H5GG9

"B�5@7IB9�5F99�89@�ACB8C�@C�GDF97C�8=�F=GCFG9�R�9779GG=JC��=B�@IC;<=�F9ACH=�@5�DCJ9FHP
DI@@I@5�B9@@`=;BCF5BN5�9�B9@@5�A=G9F=5
� ,=�D5F@5�8=� �LDC��8=�7=6C�9�7C@H=J5N=CB=�( &�D9F
GC88=G:5F9�@9�9G=;9BN9�8=�:5A9�B9@�ACB8C��A5�8=9HFC�EI9@@9�5DD5F9BH=�:CFA9�G=�B5G7CB	
8CBC�J=N=�HCFHICG=�8=�=BH9F9GG=�D@5B9H5F=�8=�7I=�7<=�D5;5�GCBC�G9ADF9�=�D=V�DCJ9F=��;@=�GH9G	
G=�9A5F;=B5H=�85@@5�GC7=9HP�8=�7I=�G=�J5BH5�8=�:5F9�89@�69@�69B9��:CFA9�8=�7CFFIN=CB9�7<9
BCB� 7CBCG79� CGH57C@=�� G=� @5B7=5BC� 7CA9� 5JJC@HC=�� G6F5B5B8C� 98� 9J=G79F5B8C� @9� 75FB=
CFA5=�G75FB9�89@@9�J=HH=A9��A5F=�7<9�=B;C=5BC�F=:=IH=�7CBH5A=B5H=�9�D9FGCB9�8IF5BH9�@9
HF5J9FG5H9�A98=H9FF5B99�7C@D9JC@=�GC@C�8=�JC@9F9�F5;;=IB;9F9�IB5�@=69FHP�8CJIH5��ICA=B=
8CBB9�J977<=�9�65A6=B=�=B�79F75�8=�EI9@@9�H9FF9�DFCA9GG9�5�7CGHC�89@@5�J=H5
�)F9NNC�HFCD	
DC�5@HC�85�D5;5F9�D9F�IB�A=F5;;=C�5A6=HC�9�8CJIHC�A5�A5=�F5;;=IBHC��J9@5HC�85�@9;;=
=B;5BB9JC@=�7CGHFI=H9�5DDCGH5�85�6IFC7F5H=�7<9�7CBHCF7CBC�@9�F5;=CB=




��

,CBC�7=F75����A=@=CB=�;@=�=AA=;F5H=�B9@�D=5B9H5��DCJ9FHP�7<9�5J5BN5�5�D5GGC�75H5GHFC:=7C

)C=�@9�5@@IJ=CB=��=�75A6=5A9BH=�7@=A5H=7=�8=�7I=�@`ICAC�B9�R�@`5FH9:=79

&=�7<=98C�G9�F95@A9BH9�G=5�EI9GHC�EI9@@C�7<9�JC;@=5AC��CDDIF9�IB�ACB8C�8=�D579�8IF5	
HIF5�D9F�HIHH=


��BCJ9A6F9����
+C69FHC�)CF79885��J=5��5G5@9������\�����,
�&=7<9@9���@9GG5B8F=5�

����������������������������������������
�=5C��5B=@C��GC�7<9�G9=�89H9BIHC�B9@@5�G9N=CB9��,��8=�-9FB=
�,9=�B9@@5�G9N=CB9�89=�7CA	
D5;B=�CDDIF9�G9=�85�GC@C��!C�@9HHC�GI�@9�577IG9�ACGG9�5�JC=�85@@5�DFC7IF5�8=�-CF=BC
�'CB
F=9G7CBC�5�85FG=�D579�9�EI5B8C�JIC@9�;@=�5FF9GH=�89=�7CAD5;B=�BCB�G=�:5�G7FIDC@C
�&ICJ9
577IG9�7<9�BCB�GH5BBC�BQ�=B�7=9@C�BQ�=B�H9FF5
�
(F5A5=�G5DD=5AC�7CA9�J5BBC�EI9GH9�7CG9��7CB�=@�H9ADC�F=A5FF5BBC�GC@C�89@@9�6C@@9�8=
G5DCB9� D9F� BCB� 8=F9� IB� DI;BC� 8C� _ACG7<9� ACFH9 �̀� BCB� GC@C� F=GD9HHC� 5@@9� 577IG9� A5
5B7<9�5�:=B=�DFC79GGI5@=

�`�5B7<9�J9FC��R�G9ADF9�IB�8=GD=579F9�EI5B8C�J9B;CBC�5FF9GH5H=�89=�7CAD5;B=�D9F�B9G	
GIB�GD97=:=7C�8=�F95HC����8=�7CBG9;I9BN5�G7CBH5F9�=@�75F79F9�DF9J9BH=JC�;F5HI=H5A9BH9�
GC@C�D9F�JC@CBHP�8=�7<=�5;=G79�D9F�:=B=�8=�75FF=9F5�9�D9F�A5B=5�D9FG97IHCF=5

�CB�EI9GHC�A=C�G7F=HHC�<C�JC@IHC�9GG9F9�J=7=BC�5�7CAD5;B=�9�5FF9GH5H=	9��8=ACGHF5B8C
HIHH5�@5�A=5�D=V�5AD=5�GC@=85F=9HP�DC@=H=75��GCDF5HHIHHC�5@�7CAD5;BC�&5F7C��=G9GH=�25FF9	
GH5HC�B9@@5�GH9GG5�F9H5H5�CF8=B5H5�85@@5�DFC7IF5�8=�-C��B8F3

,5@IHC�75F5A9BH9�=�A=9=�5A=7=�� 7CAD5;B=�8=� -9FB=� �,��� 7<=989B8C�5� �5F@9HHC�8=� :5FA=
G5D9F9�G9�B9@@5�G9N=CB9�<5BBC�DCFH5HC��5B=@C

/=�566F577=C�HIHH9	=��&5IFC


��BCJ9A6F9����
&5IFC�+CGG9HH=��IG5��J=5��
�-IF5H=������\������,
��BB5��%I775�

��������������������������������������������������� ��������������
�)9F�9@=A=B5F9�IB�9::9HHC��6=GC;B5��DF9J9BH=J5A9BH9��8=GHFI;;9F9�@5�75IG5
� ,9�9G=GH9�=@
:IFHC�R�D9F7<Q��HIHHC��5DD5FH=9B9�GC@5A9BH9�5��EI5@7IBC�
�%5�@CHH5�G7CAD5F=FP�GC@C�EI5B	
8C� ;@=� ICA=B=� A9HH9F5BBC� =B� 7CAIB9� ;=C=9� 9� D9B9�� @5JCF=� 9� F=77<9NN9�� EI5B8C� HIHHC
5DD5FH9FFP�5�HIHH=�
���@9L5B89F�&5F=IG�#57C6�
"@���BCJ9A6F9��IB�7CAD5;BC�8=��F9ACB5�8CJFP�5::FCBH5F9�IB�DFC79GGC�7CB�J5F=�75D=�8=
=ADIH5N=CB9��85BB9;;=5A9BHC��=A6F5HH5A9BHC�9�@9G=CB=���=B�A9F=HC�58�IB�;9GHC�8=�GC@=	
85F=9HP�B9=�7CB:FCBH=�89=�89H9BIH=��7<9�B9@�G9HH9A6F9�����@5B7=5FCBC�IB5�AC6=@=H5N=CB9
89BHFC�@9�75F79F=��79F75B8C�@5�7CAD@=7=HP�89=�GC@=85@=
��F5�@5�DF=A5�JC@H5��85�AC@HC�H9ADC�
7<9�J5F=�DF=;=CB=9F=�8=�8=J9FG=�75F79F=�G=�A=G9FC�=BG=9A9�D9F�@5B7=5F9�89=�ACA9BH=�8=�GC@=	
85F=9HP��:ICF=�9�89BHFC�@9�AIF5

�IF5BH9�EI9@�D9F=C8C�8=�DFCH9GH5�89=�DF=;=CB=9F=��5@7IB=�B9A=7=�8=�C;B=�F97@IG=CB9�9BHF5	
FCBC�B9@�F=GHCF5BH9�D=V�F=BCA5HC�89@@5�7=HHP�8=��F9ACB5��F=BCA5HC��B9@@�C8=CGC�;9F;C�85
F=77<=��JIC@�8=F9�AC@HC�7CGHCGC��8CJ9�D9F�A5B;=5F9��7CA9�A=B=AC��G=�GD9B89���a�5�7F5	
B=C��AIB=H=�8=�89G=89F=C�9�EI5@7<9�G977<=5H5�8=�A9F85
�*I9@@5�G9F5�=�7@=9BH=�89@�F=GHCF5B	
H9��8=:9BGCF=�579FF=A=�89@�G=GH9A5�=AD9F5BH9��D9F7<Q�@CBH5B=�85�EI5@IBEI9�=GH=BHC�8=�@=69F	
HP��9669FC�IB5�G9F5H5�IB�DC��HIAI@HICG5
��I�@5G7=5HC�IB�JC@5BH=BC�5�H9FF5��F=DF9GC�5GG=	



8I5A9BH9�D9F�;=CFB=�85=�;=CFB5@=�@C75@=��7<9�F97=H5J5�7CGS��
]-F5�=@���9�=@����G9HH9A6F9�=�89H9BIH=�=B�@CHH5�<5BBC�=B89HHC�89@@9�AC6=@=H5N=CB=�8=�DFCH9	
GH5�7CBHFC�=@�G=GH9A5�75F79F9�5@@`=BH9FBC�89@@9�D5HF=9�;5@9F9
�*I9GHC�R�=@�BCGHFC�AC8C�7CA	
D@=79�9�GC@=85@9�D9F�5HH5775F9�@5�GC7=9HP�75F79F5F=5�=B�7I=�9G=GH=5AC�A5�BCB�F9GD=F=5AC���5
IB5�D5FH9�=�F=77<=�7<9�A5B;=5BC�9�=B;F5GG5BC�5�8=GA=GIF5��85@@`5@HF5�G9;F9;5H=�8=�GH5HC�7<9
7CA65HHCBC�5B7<9�5HHF5J9FGC�@C�G7=CD9FC�89@@5� :5A9�9�89@�75FF9@@C�=B�5@7IB9�75F79F=�9
5B7<9�=B�EI9@@C�8=��F9ACB5
�,5DD=5AC�85�7<9�D5FH9�GH5F9
��=9HFC�EI9@@5�65FF=75H5�7=�G=5AC
HIHH9�9�HIHH=��CDDF9GG=�89BHFC�@9�;566=9�9�G:FIHH5H=�5@@`=BH9FBC�8=�EI9GHC�ACB8C�=BJ=J=6=@9 
̂
)9775HC�7<9��B9@�HF5A6IGHC��IB�GC@=85@9�F=A5G9�D9F�H9FF5�B9@�D5F5D=;@=5�7<9�B9�G9;IS
��
H9GH5�5@H5��=@�BCGHFC�7CAD5;BC�HCFBT�IB�DC7<=BC�577=5775HC�85�EI9@@5�G9F5H5�5@EI5BHC
D5FH=7C@5F9
�"�GC@=85@=��DIFHFCDDC��:979FC�IB�9FFCF9�8=�J5@IH5N=CB9

*I9GHC�:5HHC�<5�IB�GIC�G=;B=:=75HC�=ADCFH5BH9�D9F7<Q�8P�=@�G9BGC�58�IB5�DFCGD9HH=J5�:CB	
85A9BH5@9�D9F�7<=�JIC@9�=BGCF;9F9�7CBHFC�EI9GHC�ACB8C�=;BC6=@9��G9�9G=GH9�IB5�DFCH9	
GH5�=B�IB�@IC;C��BCB�R�89HHC�7<9�=B�5@HF=�@IC;<=�BCB�G=�DCGG5�79F75F9�8=�:CA9BH5F@5�9�:5F@5
DF97=D=H5F9
� )9F�9G9AD=C��7<=�@C�8=79�7<9�=�8=GC77ID5H=�BCB�DCGGCBC�7F=H=75F9�=@�F9;=A9
@5JCF5H=JC�8IF5BH9�IBC�G7=CD9FC�
�GG9F9�5@HFCJ9��EI5B8C�9G=GH9� IB5�DFCH9GH5�DCH9BN=5@A9BH9�F=JC@HCG5�=B� IB�@IC;C�69B
89:=B=HC��DIT�5DF=F9�ACB8=�=B9GD@CF5H=
�"B�:=B�89=�7CBH=��EI9GHC�:5HHC�F=D9F7CFF9�IB�J977<=C
585;=C��85=�8=5A5BH=�BCB�B5G79�B=9BH9��85@�@9H5A9�B5G7CBC�=�:=CF

)9F�EI9GHC��HIHH5�@5�BCGHF5�GC@=85F=9HP�9�7CAD@=7=HP�J5�5@�7CAD5;BC�=BEI=G=HC��5�HIHH=�=
89H9BIH=�=B�@CHH5��9�5@@9�7CAD5;B9�9�5=�7CAD5;B=�7CGHF9HH=�=B�DF=;=CB9
�(@HF9�5@@9�DF9N=C	
G9�D5FC@9��D9F�8=GHFI;;9F9�@5�;I9FF5�:F5�DCJ9F=�BCB�DIT�65GH5F9�@5�GC@=85F=9HP�:F5�G:FIH	
H5H=
�"B�EI9GHC�ACA9BHC�HCF6=8C��:5HHC�8=�89DF9GG=CB9�97CBCA=75�98�9ACN=CB5@9��F=J9B	
8=75F9�@5�DFCDF=5�CGH=@=HP�7CBHFC�=�F=77<=�9�7<=�7CA5B85�:5�69B9�5@�7ICF9


5@7IB=�B9A=7=�8=�EI5@IBEI9�;566=5

��������������������������
, ���-( ��� (--(�+� �� "% &(/"&�'-( ' ( - �/ "' /�% � %�+��

"B=N=5�5@@5�;F5B89�=@�:=B9�G9HH=A5B5�8=�@CHH5�@5B7=5HC�85@�&CJ=A9BHC�'C�-5J�5@��5BH=9F9�=B
�@5F95
�&9BHF9�5�,5B��=89FC�G=�GJC@;9J5�@5�D5FH97=D5H=GG=A5�5GG9A6@95�7CB�@5�G=B8575�
@9�D9FGCB9�7<9�-�%-��5N=9B89�=AD9;B5H5�B9@@5�89J5GH5N=CB9��JCFF9669�9GDFCDF=5F9�89=
DFCDF=�H9FF9B=�9�7CB�=�H97B=7=�9�=�@9;5@=��=B�79BH=B5=5�G=�R�D5FH=H=�85� =5;@=CB9�8=F9HH=�5@�75B	
H=9F9�89@@5�89J5GH5N=CB9

�@@9GH=HC�=@�75ADC�65G9�9�F9GC�7CB:CFH9JC@9�D9F�=�;=CFB=�7<9�7=�5GD9HH5BC��7=�G=�R�85�GI6=	
HC�=B75AA=B5H=�D9F�=�G9BH=9F=�6@C775H=�85=�>9FG9M�89@@5�DC@=N=5�7CA9�85�CF8=B5BN5�DF9:9H	
H=N=5
�"B�DF=A5�:=@5��BCB7IF5BH9�89@@9�=ADCG=N=CB=�89@�HF=6IB5@9�8=�-CF=BC��'=7C@9HH5��9J5G5
85�C@HF9�IB�A9G9�85;@=�5FF9GH=�8CA=7=@=5F=
��CF=��75BH=�9�65HH=HIF9�<5BBC�G75B8=HC�@`=B=N=C
89@@5�G9F5H5��=;BCF5B8C�@`=ADCFH5BH9�G7<=9F5A9BHC�8=�DC@=N=5�DFCBHC�58�=BH9FJ9B=F9

/9FGC�@9�������=@�DF=AC�5HH577C�5@�75BH=9F9��IBC�85@�G9BH=9FC�7<9�85@@`56=H5HC�8=� =5;@=CB9
5FF=J5�5=�>9FG9M��=@�G97CB8C�85=�G9BH=9F=�GCDF9@9J5H=�HF5�=�6CG7<=��DFCDF=C�=B�@=B95�8`5F=5�7CB
=@�7CBH=B;9BH9�8=�DC@=N=5�D=V�5J5BN5HC
�%5�DC@=N=5��9J=89BH9A9BH9�GCHHC�DF9GG=CB9��BCB�<5
DCHIHC�:5F9�5@HFC�7<9�@5B7=5F9�EI5@7<9�@57F=AC;9BC��H9BH5B8C�=BJ5BC�8=�7C@D=F9�=�'C�-5J
@IB;C�=�G9BH=9F=

�CDC� IB5�6F9J9�D5IG5�5@�75ADC�65G9�R�D5FH=HC�=@�G97CB8C�5HH577C�5@�75BH=9F9��5B7<9
EI9GH5�JC@H5�EI5@7<9�@57F=AC;9BC�=B�F=GDCGH5�9�EI5@7<9�D=9HF5�@5B7=5H5�85�C@HF9����A9HF=
8=�5@H9NN5�85=�DC@=N=CHH=�5GG=9D5H=�GI=�G9BH=9F=


��



,C@@9H=7C��D9F�7<=�7CA9�=� 'C�-5J�<5�=AD5F5HC�58�5HHF5J9FG5F9�EI9=�@IC;<=�8=�BCHH9�9�5@
6I=C�9�7<9�85@��,�9�85@@5�DC@=N=5�G5�8=:9B89FG=�7CB�DC7<=�577CF;=A9BH=

/9FGC� @`���� IB5� D5FH9� 89=� A5B=:9GH5BH=� R� HCFB5H5� 5�  =5;@=CB9�� D9F� DC=� G7CFH5F9
'=7C@9HH5� 7CB� IB� @IB;C� G9FD9BHCB9� 8=� A577<=B9� :=BC�5@@5� �F989BN5�� =B� 5HH9G5� 89@@5
DFCGG=A5�9J5G=CB9


& �+�(%��c �� '(/�&�+� �� ��/�'-" � ��'-+( "% -+"�.'�%� �" - (+"'( )�+ % �.�"�'1� ��%% ��))�%%( ��%

)+(��,,('�

,=5AC�=B�H5BH9��H5BH=��8=�C;B=�9HP��G=�JC@5BH=B5��7`R�IB�65B7C�7CB�D5B9�:CFA5;;=CZ�'=7C@9HH5
R�7CB�BC=��R�897=G5�58�9BHF5F9��7=�GCBC� ;=CFB5@=GH=��H9@975A9F9�� IB5� :=@5�8=�DC@=N=CHH=�7CB
G7I8=��A5B;5B9@@=�GI@@`=B;F9GGC
�'=7C@9HH5�@9;;9�IB�7CAIB=75HC�=B�7I=�F=J9B8=75�9�DF97=G5��
]�5@@5�DF=A5�A=GIF5�75IH9@5F9�=B:@=HH5A=��@`C66@=;C�8=�:=FA5��GCBC�D5GG5H=�CFA5=�EI5HHFC
A9G=
�(F5��5HHF5J9FGC�=�GI779GG=J=�5;;F5J5A9BH=��GCBC�;=IBH5�5;@=�5FF9GH=�8CA=7=@=5F=��7<9
BCB� GHC� F=GD9HH5B8C
� �CBH=BIC� @5� A=5� 7CBG5D9JC@9�� 7CB8=J=G5�� :9@=79� 9J5G=CB9� 7CBHFC
DFCJJ98=A9BH=�DF9J9BH=J=�7<9�GCBC�D=V�7<9�A5=�GHFIA9BHC�8=�=BH=A=85N=CB9��H9BH5H=JC�8=
A=B5F9�IB5�@CHH5�;=IGH5�9�7C@@9HH=J5��D9F�EI9GHC�=FF=8I7=6=@9


�.B`9J5G=CB9�7<9�JIC@9�9GG9	
F9�BICJ5�H5DD5�89@@5�@IB;5�F9G=GH9BN5�7C@@9HH=J5�DF5H=75H5�85@�ACJ=A9BHC�'(�-�/�7CBHFC
=�;F5B8=��GDCF7<=�=BH9F9GG=�89@�D5FH=HC�HF5GJ9FG5@9�89;@=�5::5F=

(;;=��B9@�JCGHFC�)5@5NNC��D9F�@`9BB9G=A5�JC@H5��G=�DFC79GG5BC��=BG=9A9�5=�7=BEI5BH5HFQ
7CAD5;B=� =ADIH5H=�� @5� %=69F5� +9DI66@=75� 89@@5� &5885@9B5� 9� HIHHC� =@� DCDC@C� '(� -�/

�B7<`=C�GCBC�D5FH9�8=�EI9GHC�DCDC@C��D9F7=T�GCBC�EI=��5�H9GH=ACB=5F9��7CA9�<C�G9ADF9
:5HHC��7CAD@=7=HP�5�7CAD5;B9�9�7CAD5;B=
�
!C�J=GGIHC�@9� ;=CFB5H9�=BH9BG9�89@@5�%=69F5�+9DI66@=75��=B�7I=�G=�F5::CFN5FCBC�@9�F58=7=
89@@5�@=69F5N=CB9�8=�/9B5IG�9�GD9F=A9BH5AAC�@`IHCD=5�F95@=NN56=@9�89@�F=79J9F9�85�C;BI	
BC�G97CB8C�@9�GI9�DCGG=6=@=HP�9�89@�85F9�58�C;BIBC�G97CB8C�=�GIC=�6=GC;B=

�FC�GI@@5�65FF=75H5�,H5@=B;F58C�=@����;=I;BC�����5�DF5H=75F9�@5�F9G=GH9BN5�DCDC@5F9�7CBHFC
;@=�5FA5H=�9�@9�FIGD9�;=IBH9�5�G;CA69F5F7=
�!C�J=GHC�9�GI6SHC�@5�J=C@9BN5�DC@=N=9G75
�!C�D9F	
7CFGC�=�G9BH=9F=�89@@5��@5F95�=@���@I;@=C
�!C�DF5H=75HC�@`5GG98=C�7C@@9HH=JC�5@�75BH=9F9��7CB�8CBB9�
ICA=B=��5BN=5B=�9�65A6=B=��<C�F9GD=F5HC�@9�A=;@=5=5�8=�@57F=AC;9B=�@5B7=5H=�EI9@�;=CFBC

"@�F=7CF8C�9�@`=B8=;B5N=CB9�D9F�H5BH5�=B;=IGH=N=5�GCBC��=BG=9A9�5@@9�F5;=CB=�89@@5�CDDCG=N=C	
B9�7CAIB9�7CBHFC�@9�;F5B8=�A5@9�CD9F9�9�=@�AC89@@C�8=�J=H5�9�8=�GJ=@IDDC�7<9�@9�;9B9F5�
5@=A9BHC�DCH9BH9�8=�IB5�@CHH5�7<9�8IF5��G=�F5::CFN5��G=�5@@5F;5�9�J=B79FP
'CB�GCBC�EI=�D9F
7CGH=HI=FA=�C�D9F�:=8I7=5�B9@@5�JCGHF5�;=IGH=N=5��G5FP�@5�GHCF=5�7<9�7=�5GGC@J9FP 
̂
'=7C@9HH5�577CAD5;B5H5�85�HIHH9�9�HIHH=�F=9G79�58�9BHF5F9�DIF�:F5�GD=BH9��7C@D=��@9�GCBC
J=7=B9�7CAD5;B9��5JJC75H=�7<9�BCB�@5�AC@@5BC�:=BC�5�EI5B8C�9BHF5�=B�IB� I::=7=C�89@@5
DC@=N=5�89BHFC�=@�HF=6IB5@9
��5�@S�J=9B9�DC=�DCFH5H5�=B�EI9GHIF5��G9ADF9�5HHCFB=5H5	G9;I=	
H5� 85� 7CAD5;B�� 'C� -5J�� D9F� =@� ]F95HC� 8`9J5G=CB9 
̂� �CDC� CF9� 5@7IB9� :5FP� F=HCFBC� 5
�IGGC@9BC�7CB�@`CF8=B9�89;@=�5FF9GH=�8CA=7=@=5F=

'9;@=�GH9GG=�ACA9BH=��8CDC�@5�H9BG=CB9�D9F�@`=B;F9GGC�8=�'=7C@9HH5��@5�DC@=N=5�J=9H5�5@�]DI6	
6@=7C^�'C�-5J�@`=B;F9GGC�B9@�HF=6IB5@9
��=�JIC@9�C@HF9�IB5�A9NN`CF5�8=�DF9GG=CB=�D9F�F=IG7=	
F9�5�9BHF5F9�5GG=9A9��]DI66@=7C^�9�]=ADIH5H= 
̂��)9F�@`C775G=CB9��BCB�9F5�A5=�57758IHC��5@
]DI66@=7C^�7<9�JIC@9�9BHF5F9�=B�5I@5��J=9B9�7<=9GHC�8=� :5F�J989F9�=�8C7IA9BH=� \�7CA9
577589J5�5@@`5I@5�6IB?9F
�
.B5�JC@H5�=B�5I@5�IB�]=ADIH5HC^�F=9G79�5�DF9B89F9�@5�D5FC@5��5�GD=9;5F9�EI9@�7<9�R�5775	
8IHC�:ICF=��58�9GDF=A9F9�J=7=B5BN5�5�'=7C@9HH5��]C;;=�J9BIH5�5�DCFH5F9�GC@=85F=9HP�5�BC=^�
GCHHC@=B95�7<9�@5�@CHH5�DCFH5H5�5J5BH=�85@@5�7CAD5;B5�]R�D5FH9�89@�ACJ=A9BHC�'C�-5J 
̂
�B7<9�D9F�EI9GHC�J=9B9�7CBG9;B5HC�5@@5�7CFH9��D9F�9GG9F9�A9GGC�5;@=�5HH=��=@�7CAIB=75	
HC�89@@5�7CAD5;B5�8=JI@;5HC�:ICF=�85@@`5I@5�	�9�=B�5D9FH5�GC@=85F=9HP�7CB�@9=��]=ADIH5H=^�9

��



��

DI66@=7C�=B:=B9�5665B8CB5BC�@`5I@5
�

 "(/��c �� '(/�&�+� ��  "(+'( ��%%� _,�'-�'1� �̀�%� %(+( �� �" �!" &�,,��+� �� ,�+.--� /"-� � �&�"�'-�

)9F�;=CJ98S�R�DF9J=GH5�@`I@H=A5�I8=9BN5�89@@�5DD9@@C�89@�DFC79GGCB9�7CBHFC�@5�F9G=GH9BN5
5@@5� &5885@9B5� IB=H5� 5@@5� @CHH5� D9F� =AD98=F9� @`5D9FHIF5� 89@� 75BH=9F9� -5J� 5� �<=CACBH9
�;=CFB5H9�89@����;=I;BC�9���@I;@=C����
�%5�_G9BH9BN5`�R�5HH9G5�D9F�=@�H5F8C�DCA9F=;;=C

_"ADIH5H9�= �̀�ACJ=A9BHC�'C�-5J�7<=5A5BC�5�IB5�DF9G9BN5�GC@=85@9�D9F�HIHH5�@5�;=CFB5H5
85J5BH=�5@�D5@5NNC�8=�;=IGH=N=5�8=�-CF=BC��7CFGC�/
��A5BI9@9��7CBHFC�C;B=�7CB85BB5��C;B=
@=A=H5N=CB9�89@@5�@=69FHP� \�7CADF9G9�EI9@@9�=AD=9;5H9�7CA9�_A=GIF9�DF9J9BH=J9 �̀�8=�7I=
DFC7IF5�9�HF=6IB5@9�8=�-CF=BC�GCBC�75DC:=@5�=B�"H5@=5

�9BH=B5=5�8=�D9FGCB9��5B7CF�DF=A5�8=�EI9GHC�ACA9BHC�5J9J5BC�897=GC�8=�BCB�@5G7=5F9
GC@C�&5F=C�_=ADIH5HC`�=B�EI9GHC�DFC79GGC��65F6=9F9�8=��IGGC@9BC��9�@5�GI5�:5A=;@=5
�%I=
=B:5HH=��7CA9�H5BH=�5@HF=��=B�DF=AC�;F58C�9F5�;=P�GH5HC�7CB85BB5HC�58�C@HF9���5BB=�8=�75F	
79F9�577CAD5;B5H=�85@@`C66@=;C�8=�8CJ9F�J9FG5F9�5@@C�GH5HC�=B�]F=G5F7=A9BHC^�J5F=9�A=;@=5=5
8=�9IFC��7<9��=B�75GC�8=�A5B75HC�D5;5A9BHC�G=�HF5G:CFA5BC�=B�9GDFCDF=C�89@@`56=H5N=CB9�
89@@5�6CHH9;5�9�7<9�5@HFC
�%5�7CB85BB5�=B�DF=AC�;F58C�5J9J5�J=GHC�7CB85BB5F9����89=
���'C�-5J�5�D=V�8=����5BB=�7CAD@9GG=J=�8=�;5@9F5�9�58�IB�F=G5F7=A9BHC�7<9�GID9F5�=@�79B	
H=B5=C�8=�A=;@=5=5�8=�9IFC

,I779GG=J5A9BH9�� IB5�7<=5A5H5� 'C� -5J�D9F�=@� ���BCJ9A6F9�5� ,
� �=89FC� �D59G9�89@@5
J5@@9��D9F�F577C;@=9F9�:CB8=�7CB�IB�DF5BNC��G5FP�F577C@H5�85�D9FGCB9�8=�C;B=�9HP�577CFG9
7CB�:=;@=9�=��5A=7<9��5A=7=��7CAD5;B9�=
�%5�D9B5�89@�D5;5A9BHC�J9FFP�5::FCBH5H5�85@@`=B	
H9FC�ACJ=A9BHC�'C�-5J�7CB�@5�GH9GG5�89H9FA=B5N=CB9�8=�IB5�7CB85BB5�5@�75F79F9
��CGS
5B7<9� =@� A=B577=5HC� 9GDFCDF=C� 8=� &5F=C� G5FP� F9GD=BHC�� F=65@H5B8C� =� 75GH9@@=� 8=G;F9;5BH=
5F7<=H9HH5H=�85@@C�GH5HC

�B7<9�C;;=�=@�)FC7IF5HCF9�;9B9F5@9�<5�DFCJ5HC�5�F=G7F=J9F9�@5�GHCF=5�9�@9�;=CFB5H9�8=�@CHH5
89@����;=I;BC�9�89@���8=�@I;@=C�89@����7<9�<5BBC�J=GHC�A=;@=5=5�8=�BCH5J��G;CA69F5H=
DF=A5�85@@5�&5885@9B5�9�DC=�HIHH=�=BG=9A9�58CD9F5H=G=�B9@@`5GG98=C�8=�EI9@@C�7<9�DC=�R
8=J9BIH5�@`9BCFA9�NCB5�FCGG5�7CB�5@�79BHFC�=@�75BH=9F9�H5J

 =CFB5H9�GHCF=7<9�7<9�BCB�@5G7=5BC�8I66=�G9�BCB�=B�EI9;@=�ICA=B=�8=�@9;;9�7<9�=BH9B8C	
BC�F=G7F=J9F9�5@@`=BH9FBC�89=�HF=6IB5@=��9�GI@@5�D9@@9�89@@9�D9FGCB9��IB5�GHCF=5�8=GHCFH5��D=9	
;5H5�5@@`=BH9FDF9H5N=CB9�8=�7<=�B9@@5�@CHH5�D9F�=@�DFCDF=C�:IHIFC��D9F�@5�DFCDF=5�H9FF5�9�D9F
@5�@=69FHP�8=�HIHH=�7=�J989�GC@C�F95H=�8=�C;B=�;9B9F9

�`� 5B85HC�=B�G79B5�@`9BB9G=AC�5775B=A9BHC�7CBHFC� ;@=�=ADIH5H=��5�F5DDF9G9BH5BN5�89@
ACJ=A9BHC�HIHHC��D9F�5HH5775F9�IB5�@CHH5�@IB;5����5BB=�7<9�5�8=F9�89=�A5;=GHF5H=��R�:5HH5
85�D9FGCB9�D9F�69B9�9�5B7<9�85�89@=BEI9BH=��85�6ICB9�F5;=CB=�9�DF5H=7<9�G65;@=5H9
�.B5
F9EI=G=HCF=5�HIHH5�DC@=H=75�7<9�<5�DFCG9;I=HC�GI@@5�GHF585�5D9FH5�9�65HHIH5�7CB�5GH=C�85@	
@`5@@CF5�DFC7IF5HCF9� =5B75F@C��5G9@@=
�/=�GCBC�=BBIA9F9JC@=�ACGHFICG=HP�BCB�GC@C�9H=7<9
A5�5B7<9�9�GCDF5HHIHHC�;=I8=N=5F=9�7CB��=ADIH5H=�F=7CBCG7=IH=�B9@@C�GH9GGC�ACA9BHC�=B
8I9�DCGH=�7CAD@9H5A9BH9�8=J9FG=��DFCJ9�:F5AA9BH5F=9�9�=@�H9BH5H=JC�8=�7CDF=F9�HIHHC�7CB
IB�A9;5	7CB7CFGC�ACF5@9

�`� IB�DFC79GGC�DC@=H=7C��BCBCGH5BH9�5�JC@H9�H9BH=BC�8=�:5F�D5GG5F9�=�BCH5J�7CA9�89@=B	
EI9BH=�=B7@=B=�5@@5�J=C@9BN5�G9BN5�ACH=JC���BCB�J=�R�CA6F5�8=�8I66=C��@C�8=ACGHF5�=@�8=65H	
H=HC�=B�5I@5�7CB�@9�9GCFH5N=CB=�89@�DFC7IF5HCF9�5=�;=I8=7=�5�;=I8=75F9�7CB�:9FA9NN5�G97CB	
8C�IB5�@C;=75�HIHH5�DC@=H=75�8=�EI9GH=�:5HH=��A5G7<9F5H5�85�9D=GC8=�G=B;C@=��D9FG=BC�A5@
J9F=:=75H=�
� )9F�9G9AD@=:=75F9�EI5BHC�GCGH9BIHC��F=DCFH=5AC�EI5@7<9�F=;5�89@@`=BH9FJ9BHC
89@�DFC7IF5HCF9��HF5G7F=HH5�85@�G=HC�H;�A5885@9B5�
]'CB�D5GG9F5BBC�5@@5�GHCF=5�EI9GH=�GC;;9HH=��G9�B9�8=A9BH=7<9F5BBC�DF9GHC�D9F7<Q�R�2Z3
<5BBC�89@�8=GCF8=B9��89@@`5;;F9GG=CB9��:5HHC�IB�G=GH9A5�7<9�;=F5�D9F�@`"H5@=5��D9F�@`�IFCD5



A5�7<9�BCB�<5�BI@@5�5�7<9�J989F9�7CB�@5�DFCH9GH5
�,9�BCB�:579GG=AC�7CGS��G9�=@�;=I8=79
BCB�5::9FA5GG9�7<9�=@�7CADCFH5FG=�=B�EI9GHC�AC8C��5@�8=�@P�89=�G=B;C@=�9D=GC8=��:5F9669
5JJ=7=B5F9�D9F=7C@CG5A9BH9�EI9GHC�GH5HC�5=�@=J9@@=�89@@9���+��2Z3�BCB�JC;@=C�7<9�577585
A5=�=B�EI9GHC�D59G9��8CJ9�@5�@=69FHP�8=�A5B=:9GH5F9�R�7CBG57F5H5�B9@@5�7CGH=HIN=CB9�2Z3
5B7<9�@C�,H5HC�<5�8=F=HHC�5@@5�GI5�G:9F5�8=�@=69FHP�9�8=�5N=CB9�7<9�DIT�9GG9F9�7CBHF5GH5H5
7CB�HIHH=�=�A9NN=�DCGG=6=@=�=AA5;=B56=@=��A5�BCB�7CB�@5�J=C@9BN5
̂
�@�EI5@9�<5�F=DCGHC�AC@HC�69B9�@ �̀JJ
)9@5NN5�
]�=79B8C�7<9�EI9GH=�GC;;9HH=�G5F5BBC�8=A9BH=75H=�85@@5�GHCF=5��7<9�GCBC�;FIDDIG7C@=�DF=J=
8=�J5@9BN5�DC@=H=75�9�=BG=;B=:=75BH=��=@�) �7<=989�IB�5B5H9A5�B9=�@CFC�7CB:FCBH=��7<=989�7<9
JC=�G=5H9�;=I8=7=�7CB:@=HHI5@=��A5�JC=�G=9H9�;=I8=7=�=B�IB5�GC7=9HP�B9@@5�EI5@9�=@�7CB:@=HHC�9G=	
GH9�C�D9F�@C�A9BC�8CJF9669�9G=GH9F9��D9F7<Q�F=7CF8C�7<9�=@�7CB:@=HHC�:5�D5FH9�89@@5�GHCF=5��@P
8CJ9�=@�7CB:@=HHC�BCB�7`R�D=V�G=5AC�8=�:FCBH9�5�AC89@@=�GC7=5@=�7<9�:5BBC�D5IF5��85@@`���=B�DC=
EI5B8C�=@�7CB:@=HHC�R�79GG5HC�G=5AC�9BHF5H=�B9@�D9F=C8C�89@@5�GC7=9HP�89@@5�;I9FF5�2Z3 
̂
%5� ;=IF=5�<5�577C@HC�=B�D5FH9�@5�@=B95�89@@`577IG5�;9B9F5B8C� ���7CB85BB9�7CB�D9B9�7<9
J5BBC�85=���A9G=�5=�C@HF9���5BB=�9���A9G=��5@@9�EI5@=�G=�5;;F5J5BC�@9�DFCJJ=G=CB5@=�97CBCA=	
7<9
�,=�5HH9BI5BC�7CGS�5@7IB9�D9B9�A5�@5�@9;;9�A=F5�5B7<9�5@�DCFH5:C;@=C�89;@=�=ADIH5H=

�@�H9FA=B9�89@@5�G9BH9BN5�=�BCH5J�GCBC�IG7=H=�=B�7CFH9C�7CB�5@@5�H9GH5�@C�GHF=G7=CB9�],=5AC
'C�-5J�\��9FA5F7=�R�=ADCGG=6=@9�\�%5�/5@@9�7<9�F9G=GH9�Z9�BCB�G=�5FF9GH5��̂ �5HHF5J9FG5B	
8C�@5�7=HHP�:=BC�5�)CFH5�,IG5��G75B89B8C�@5�A5F7=5�7CB�=BH9FJ9BH=��HF5�7I=�5B7<9�EI9@@C�8=
'=7C@9HH5��CG=C��9J5G5�9�DF9G9BH9�=B�GC@=85F=9HP�5=�7CB85BB5H=

"B�C;B=�75GC�B9GGIB�F=ACFGC��7=�J98=5AC�=B��@5F95

%IB;5�J=H5�5@@5�@CHH5�BCH5J��@IB;5�J=H5�5=�F=69@@=�89@@5�J5@�,IG5��HIHH=�@=69F=��HIHH9�@=69F9�

BCJ9A6F9������@=69F5A9BH9�HF5HHC�85�J5F=9�:CBH=

����� ���������������������������������������!�#�������
�=�5JJ=7=B=5AC�5��=F9BN9�58�IB�D9F=C8C�D=9BC�8=�DFC79GG=
��5@@5�G9BH9BN5�8=�5DD9@@C�=@���
CHHC6F9�D9F��7CAD5;B=�D9F�=�:5HH=�8=�J=5�89@@5�G75@5��D9F�5BH=:5G7=GAC���5@@5�G9BH9BN5�8=
DF=AC�;F58C�89@�DFC79GGCB9�� ��BCJ9A6F9��7<9�J989�=ADIH5H=����D9FGCB9
�,=�5DFCBC�
=BC@HF9��9�DFCG9;ICBC�5�8=79A6F9��5@HF=�DFC79GG=�@9;5H=�5�=B=N=5H=J9�5BH=:5G7=GH9�9�7CBHFC�=@
#C6��7H�9�@5��ICB5�,7IC@5

�C@D=G79�G=7IF5A9BH9�=@�BIA9FC�8=�DFC79GG=��98�5B7CF�8=�D=V�=@�BIA9FC�8=�7CAD5;B=�9
7C=BJC@H=��A5�DIFHFCDDC�BCB�GCFDF9B89��R�69B�F5DDF9G9BH5H=JC�89@@5�G=HI5N=CB9�;9B9F5	
@9�7<9�=B�HIHH5�"H5@=5�@9�@CHH9�DC@=H=7<9�9�GC7=5@=�G=�HFCJ5BC�58�5::FCBH5F9�85�8=J9FG=�5BB=�
7CB�=BH9BG=HP�8=J9FG9�A5�G9ADF9�B9@�G9;BC�8=�IB�5HH577C�897=GC�J9FGC�@9�:CFA9�8=�@CHH5
7CB:@=HHI5@=�9�7<9�G=�DCB;CBC�:ICF=�85@@9�7CAD5H=6=@=HP��G9ADF9�D=V�GHF9HH9��=ADCGH9
�
'CB�GCFDF9B89�D9F7<Q�R�=@�F=GI@H5HC�8=�8979BB=�CFA5=�8=�DC@=H=7<9�F9DF9GG=J9�9�8=�B9;5	
N=CB9�8=�GD5N=�DC@=H=7=��7<9�GCBC�5B85H9�8=�D5F=�D5GGC�5�HIHH5�IB`5@HF5�G9F=9�8=�F=GHFIHHIF5	
N=CB=�89@@`=BH9FC�G=GH9A5��85@@9�F=:CFA9�=GH=HIN=CB5@=�7<9�J98CBC�IB� I@H9F=CF9�=ADCFH5BH9
D5GG5;;=C�B9@@9�DFCDCGH9�8=�AC8=:=75�7CGH=HIN=CB5@9�98�9@9HHCF5@9�8=�+9BN=��5@@9�F=:CFA9
89@�ACB8C�89@�@5JCFC�C�5�EI9@@9�GI@@5�G7IC@5�9�:CFA5N=CB9�=B�;9B9F5@9
�
+=A5B9�GH56=@9��5B7<9�EI9GH5�CFA5=�85�8979BB=��IB5�7CB8=N=CB9�8=�;I9FF5�D9FA5B9BH9�
DF=B7=D5@9� 8=F9HHF=79� GI� 7I=� G=� GJ=@IDD5BC� @9� DC@=H=7<9� GH5HI5@=�� 7CFB=79� 5@@`=BH9FBC� 89@@5
EI5@9�G=�F=589;I5�@5�GHF5H9;=5�F9DF9GG=J5�8=�7I=�=�BCGHF=�H9FF=HCF=�F5DDF9G9BH5BC�=@�:FCBH9
=BH9FBC��85�5BB=�=BJ9GH=HC�85�HIHH9�EI9@@9�A=GIF9�7<9�GH5H=�9�;CJ9FB=�F9DIH5BC�B979GG5	
F=9�D9F�=@�7CBHFC@@C

+9DF9GG=CB9�9�7CBHFC@@C�D9F�@9�@CHH9�DC@=H=7<9�9�GC7=5@=��D9F�;@=�GHI89BH=�B9@@9�G7IC@9��D9F�=

��



��

@5JCF5HCF=�GI@�DCGHC�8=�@5JCFC��7CGS�7CA9�G9AD@=79A9BH9�D9F�F5;5NN=�G98IH=�=B�IB5�D=5NN5�
D9F�7<=�J5�5@@C�GH58=C�C�D9F�7<=��8CDC�IB�:9FAC�8=�DC@=N=5�G=�HFCJ5�ACFHC�]D9F�9D=@9GG=5 
̂
)9FBC�7CGH5BH9�7<9�G9FJ9�5@@5�7F95N=CB9�8=�IB�7CBH9GHC�DC@=H=7C�9�7I@HIF5@9��IH=@9�5@@5�F=89	
:=B=N=CB9�89@@5�GHFIHHIF5�9�89;@=�GHFIA9BH=�89@@5�F9DF9GG=CB9��R�@5�DC@=H=75�89@@`^9A9F;9B	
N5^�� 9A9F;9BN5� =AA=;F5N=CB9�� H9FFCF=GAC�� 9A9F;9BN5� 8FC;<9�� 6I@@=GAC�� A5� 5B7<9
9A9F;9BN5�F=:=IH=�C�9A9F;9BN5�H9FF9ACHCZ�
%5�DC@=H=75�9A9F;9BN=5@9��;=P�69B�C@=5H5�B9@�7=7@C�8=�@CHH9�89;@=�5BB=�_�������R�@9J5�8=�7CB	
G9BGC�5HHF5J9FGC�=@�EI5@9�G=�GCBC�@9;=HH=A5H=�HIHH=�=�D5GG5;;=�7<9�<5BBC�G9;B5HC�EI9GH5
7CBH=BI5�F=GHFIHHIF5N=CB9��=@���6=G��=�F95H=�5GGC7=5H=J=��@9�@9;;=�]5BH=AA=;F5N=CB9 �̂�=��"��9�=
DFCJJ98=A9BH=�9LHF5;=I8=N=5@=��@9�@9;;=�]5BH=GH58=C�̂�@5�A=@=H5F=NN5N=CB9�89=�H9FF=HCF=�7C@D=H=�85
75@5A=HP�B5HIF5@=�9�8=�EI9@@=�F=H9BIH=�8=�]=BH9F9GG9�GHF5H9;=7C^��AICG��H5J��8=G75F=7<9Z�
��`
IBC�89;@=�9@9A9BH=��=BG=9A9�5@@5�;I9FF5��7<9�@9;=HH=A5�5DDIBHC�@5�7CB79BHF5N=CB9�89=�DCH9	
F=��G=5�5�@=J9@@C�79BHF5@9�7<9�D9F=:9F=7C��;=IGH=:=75B8C�@5�DC@=H=75�89@@5�G=7IF9NN5�9�89@@`ICAC
GC@C�5@�7CA5B8C��7<9�9GGC�G=5�=@�75DC�89@�;CJ9FBC��IB�DF9:9HHC�@=69FC�8=�85F9� �5GDC�C
8=J=9H=�8=�8=ACF5��IB�DF9G=89�C�IB�A5B5;9F�8=�5N=9B85��A5;5F=�DI66@=75�

%C�GH5HC�<5�7CCDH5HC�5B7<9�BICJ=�GC;;9HH=�DF=A5�9GHF5B9=�5�7CAD=H=�8=�7CBHFC@@C�DC@=N=9	
G7C��GH=5AC�D5F@5B8C�89=�7CBHFC@@CF=�GI;@=�5IHC6IG��89;@=�GH9K5F8G�5@@C�GH58=C��89@�D9FGC	
B5@9�A98=7C�5889HHC�5@�-,(��8=�5@7IB9�H=DC@C;=9�8=�@5JCF5HCF=�7C=BJC@H=�B9@@5�;9GH=CB9�89=
�"���89=�75D9HH=�GI@�DCGHC�8=�@5JCFC�9�89=�DF9G=8=�9�=@�7CFDC�8C79BH9�B9@@9�G7IC@9�8CDC�@`5D	
DFCJ5N=CB9�89@@5��ICB5�,7IC@5

�@@5�7I@HIF5�89@@5�]@9;5@=HP�9�G=7IF9NN5^�G=�577CAD5;B5�@5�7I@HIF5�89@@5�];I9FF5 �̂�7<9�@9;=H	
H=A5��5B7<9�=B�EI9GHC�75GC�=B�BCA9�8=�8=J9FG9�9A9F;9BN9��;@=�=BH9FJ9BH=�A=@=H5F=�9�7<9
<5�B9@@9�G7IC@9�98�IB=J9FG=HP�IB�=ADCFH5BH9�@IC;C�8=�8=::IG=CB9��85�EI=�@5�DC@=N=5�=B�75H	
H98F5�B9@@9�G7IC@9�7CGS�7CA9�=@�DFC@=:9F5F9�8=�DFC;9HH=�;9GH=H=�85�IB=J9FG=HP�9�A=@=H5F=

�CGS�7CA9�5B7<9�BCFA9�7CA9�=@�#C6G��7H�5;=G7CBC�5B7<9�GI@�D=5BC�89@�7CBHFC@@C�9�89@@5
F9DF9GG=CB9��8CH5B8C�=@�D58FCB5HC�8=�HIHH=�;@=�GHFIA9BH=�B979GG5F=�D9F�5;=F9�7CBHFC�C;B=
H9BH5H=JC�8=�CF;5B=NN5N=CB9�89=�@5JCF5HCF=�7<9�9G75�85�IB�@=J9@@C�8=�7CAD5H=6=@=HP�7CB�@9
9G=;9BN9�DFC8IHH=J9

%CHH5F9�7CBHFC�@5�F9DF9GG=CB9�G=;B=:=75�7CADF9B89F9�=�A9775B=GA=�GI�7I=�9GG5�:5�@9J5�D9F
A9HH9F7=�5�H579F9�9�=GC@5F7=��=BB9G75F9�8=J=G=CB=�9�D9F7CFG=�89	GC@=85F=GH=7=��BCB�DF9GH5F9�=@
:=5B7C�5@@9�8=J=G=CB=�HF5�6ICB=�9�75HH=J=�98�5@@9�8=GGC7=5N=CB=�7<9�G9ADF9�7CB�D=V�:F9EI9B	
N5�J98=5AC�F=5::=CF5F9�C;;=
�)9F�BC=�=@�7CAD=HC�R�EI9@@C�8=�F=5@@577=5F9�@9;5A=�9�F5DDCFH=�9
@5�GC@=85F=9HP�IBC�GHFIA9BHC�9�IB5�DF5H=75�8=�@CHH5
�%5�@CHH5�R�@�IB=75�J=5


�,C@=85F=9HP�

BCJ9A6F9����
%9�7CAD5;B9�9�=�7CAD5;B=�89@��)���=F9BN9�,I8�

���7CAD5;B=�9�7CB85BB5H=�D9F�7CAD@9GG=J=����5BB=�98���A9G=�8=�89H9BN=CB9����5GGC@H=
9�8=J9FG=�F95H=�BCB�D5GG=6=@=�8=�7CB85BB5��HF5�7I=�@`577IG5�8=�]5GGC7=5N=CB9�5�89@=BEI9F9^
D9F���D9FGCB9
�*I9GH9��=B�6F9J9��@9�7=:F9�:=B5@=�89@@5�G9BH9BN5�8=�"W�;F58C�D9F�=@�DFC79G	
GC�5@�&CJ=A9BHC��=CF9BH=BC��5�:FCBH9�8=�IB5�G9F=9�8=�=B=N=5H=J9�DIB=H9�7CB�@5�7CB85BB5��=
;=I8=7=�<5BBC�:5HHC�7589F9�@`577IG5�8=�5GGC7=5N=CB9�5�89@=BEI9F9��F95HC�GI�7I=�9F5�GH5H5�
=B�D5FH9��7CGHFI=H5�@`=B7<=9GH5�9�7<9�5J9J5�AC@HC�977=H5HC�@5�GH5AD5�@C75@9
��=�:5HHC�IB5
6C77=5HIF5� 89@@`=AD=5BHC� 577IG5HCF=C� 9� 89@@`=B85;=B9� 7CB8CHH5� 85@� )I66@=7C� &=B=GH9FC
�C@9HH5�7CB�@`5IG=@=C�89@@5��=;CG�8=��=F9BN9

%`5DD@=75N=CB9�89@�F95HC�5GGC7=5H=JC�5J9J5��D9FT��;=P�GJC@HC�D5FH9�89@�GIC�7CAD=HC��D9F	
A9HH9F9�A9G=�9�A9G=�8=�=BH9F79HH5N=CB=�H9@9:CB=7<9�98�5A6=9BH5@=��DFC@IB;5F9�@`=B7<=9GH5
D9F�C@HF9�8I9�5BB=��=BG9F=F9�=B�IB�IB=7C�DFC79GGC�8=J9FG9�=B=N=5H=J9�8=�@CHH5�7<9�DC7C�5J9	



��

J5BC�5�7<9�:5F9�7CB�@9�D9FGCB9�=B=N=5@A9BH9�=B85;5H9��7CBG9BH=F9�@`IH=@=NNC�89@@5�7IGHC8=5
75IH9@5F9�D9F����D9FGCB9�HF5�8CA=7=@=5F=�9�:=FA9�98�5@@5�7F=A=B5@=NN5N=CB9�89@@9�@CHH9�DC@=	
H=7<9�9�GC7=5@=�=B�7=HHP
��`5@HF5�D5FH9��BCB�G=�DIT�79FHC�9GG9F9�GC88=G:5HH=�8=�7CA9�G=5BC
5B85H9�@9�7CG9�����7CB85BB9�7CAD@9GG=J9��7CB�D9B9�85�8I9�5BB=�:=BC�5���A9G=��EI5G=
G9ADF9� GID9F=CF=� 5@@9� F=7<=9GH9� 89@� )&�� GCBC� =@� :FIHHC� 89@@5� 7CAD9BG5N=CB9� 89=� ;=I8=7=
F=GD9HHC�5@@5�6C77=5HIF5�89@�F95HC�5GGC7=5H=JC


��������������������������������
&9F7C@98S���8=79A6F9�7CBH=BI5�=@�DFC79GGC�D9F�=�;F5J=�:5HH=�89@���;9BB5=C������EI5B8C
=@��,���CF8CB=�GI6S�IB�5;;F9GG=CB9�:5G7=GH5�B9@�7CFGC�89@@5�EI5@9�J9BB9�;F5J9A9BH9�:9F=HC
�A=@=C��IB�BCGHFC�7CAD5;BC�7<9�D9F�IB�D5=C�8=�A9G=�<5�J57=@@5HC�HF5�@5�J=H5�9�@5�ACFH9

(;;=�G=5AC�5B7CF5�7<=5A5H=�5�F9G=GH9F9
���D5FH=F9�85@@9�5I@9�89@�HF=6IB5@9�8=��F9ACB5�
8CJ9�@5�)FC7IF5�9GDCFFP�H9G=�5GGIF89��B9@@9�EI5@=�;@=�5;;F9GGCF=�:5G7=GH=�J9B;CBC�8=D=BH=
7CA9�;@=�5;;F98=H=

%�5BH=:5G7=GAC�BCB�R�5DD5BB5;;=C�89@�D5GG5HC��A9BHF9�7<=�7=�;CJ9FB5�89J5GH5�=�BCGHF=
H9FF=HCF=��5HH5775�@9�BCGHF9�7CB8=N=CB=�8=�J=H5��DF975F=NN5�9�J5I7<9F=NN5�=@�ACB8C�89@�@5JC	
FC��GA5BH9@@5�@5�G7IC@5�DI66@=75�9H7��=�:5G7=GH=�75H5@=NN5BC�@5�F566=5�J9FGC�=@�65GGC��J9FGC
=�D=V�896C@=��G75H9B5B8C�IB5�;I9FF5�HF5�DCJ9F=
��5G7=GH=�9�F5NN=GH=�:5BBC�=@�;=C7C�8=�7<=�7=
;CJ9FB5��=BJ979�7<9�=89BH=:=75F9�=�F9GDCBG56=@=�89@@5�7F=G=�B9=�J9FH=7=�5@H=�89@@9�G:9F9�89@
DCH9F9��85BBC�J=H5�58�IB5�;I9FF5�HF5�G:FIHH5H=

)9F�F=658=F9�@�5HHI5@=HP�89@@5�DF5H=75�5BH=:5G7=GH5�9�D9F�ACGHF5F9�@5�BCGHF5�J=7=B5BN5�5=�7CA	
D5;B=�=BEI=G=H=��85F9AC�J=H5�58�IB�DF9G=8=C�8=�GC@=85F=9HP�5BH=GH5BH9�5@�HF=6IB5@9

"BJ=H=5AC�C;B=�D9FGCB5�G=B79F5A9BH9�5BH=:5G7=GH5�5�D5FH97=D5F9��D9F�GIDDCFH5F9�=�7CA	
D5;B=�9�F=658=F9�@5�B979GG=HP�C;;=�7CA9�=9F=�8=�IB5�:CFH9�DF9G9BN5�5BH=:5G7=H5�=B�7=HHP�
)9F�F=658=F9�7<9�@5�F9DF9GG=CB9�BCB�DCHFP�A5=�GD9;B9F9�=@�BCGHFC�6=GC;BC�8=�;=IGH=N=5�9
8=�@=69FHP

�"�-+(/"�&(��%%��(+���������/�'-"��%�-+"�.'�%��

BCJ9A6F9������85�=H
:=9J9BH
7CA

�������������������������������������������������
,565HC� �� 'CJ9A6F9�� �CFN5� 'ICJ5� 5J9J5� 5BBIB7=5HC� 8=� JC@9F� G:=@5F9� D9F� @9� GHF589� 8=
&5;@=5B5�� =BG9F9B8CG=� =B� IB5� G9F=9� 8=� =B=N=5H=J9� 8=� ;FIDD=� 89@@`9GHF9A5� 89GHF5� FCA5B5
��5G5�)CIB8�=B�DF=A5�:=@5��7<9�85�IB�DC`�8=�H9ADC�GH5BBC�79F75B8C�8=�A9HH9F9�@9�A5B=
GI@�EI5FH=9F9
�
%`5HH9;;=5A9BHC�89=�:5G7=GH=�B9=�EI5FH=9F=�DCDC@5F=�FCA5B=�R�IB�7CD=CB9�7<9�G=�F=D9H9�G9A	
DF9�I;I5@9��IH=@=NN5F9�DCDI@=GAC�9�F5NN=GAC�D9F�;I585;B5F9�GD5N=�8=�5;=6=@=HP�DC@=H=75��5@=	
A9BH5F9�@5�;I9FF5�HF5�DCJ9F=�D9F�HFCJ5F9�IB�:57=@9�7CBG9BGC��5DF=F9�BICJ=�GD5N=�9�G98=
D9F�G7CD=�9@9HHCF5@=�9�5::5F=GH=7=
�)9F�EI9GHC�=@���'CJ9A6F9�9F5�GH5H5�7CBJC75H5�IB5�A5B=	
:9GH5N=CB9�8=�DFCH9GH5��7CB�@C�G7CDC�8=�=AD98=F9�5=�:5G7=GH=�8=�G:=@5F9�HF5BEI=@@5A9BH9
�
"@�H95HF=BC�7<9�G=�R�DFC8CHHC�EI9@�;=CFBC�R��5B7<9�EI9GHC��CFA5=�BCHC
�%5�EI9GHIF5�B9;5
@9�8I9�A5B=:9GH5N=CB=��D9FA9HH9B8C�8=�:5HHC�5=�:5G7=GH=�8=�G:=@5F9�=B8=GHIF65H=��A9BHF9�@5
A5B=:9GH5N=CB9�5BH=:5G7=GH5�J=9B9�6@C775H5
�'9�7CBG9;I9�IBC�G7CBHFC�8=�EI5@7<9�A=BI	
HC��7CB�8=J9FG9�75F=7<9�89@@5�DC@=N=5
�
,I779GG=J5A9BH9��A9BHF9�@5�DC@=N=5�:9FA5J5�7CAD5;B=�9�7CAD5;B9��7CB�F5GHF9@@5A9BH=
5B7<9�B9=�65F�9�B9=�B9;CN=��IB�;FIDDC�8=�:5G7=GH=��=BG=9A9�58�5@7IB9�D9FGCB9�89@�EI5F	



��

H=9F9�J=7=B9�5��5G5)CIB8��9�GCHHC�@C�G;I5F8C�GC88=G:5HHC�89@@9�;I5F8=9��<5�85BB9;;=5HC
=@� �9BHFC� ,C7=5@9� &577<=5� +CGG5
� "B� G9;I=HC� @5� DC@=N=5� <5� DF9GC� DCGG9GGC� 89@� �9BHFC
,C7=5@9�&577<=5�+CGG5��A9HH9B8C�=�G=;=@@=�89@�G9EI9GHFC�DF9J9BH=JC�9�AIF5B8CB9�@`=B;F9G	
GC�EI5@7<9�;=CFBC�8CDC

"@� 6=@5B7=C� 89@@5� ;=CFB5H5� R� 5665GH5BN5� D9G5BH9
� -F5� @9� C@HF9� ��� D9FGCB9� :9FA5H9� B9=
F5GHF9@@5A9BH=�GI779GG=J=�5=�H5::9FI;@=����GCBC�GH5H9�HF5HH9BIH9�=B�75F79F9
�"@�A9F7C@98S
GI779GG=JC����GCBC�GH5H9�@=69F5H9�D9F�=BGI::=7=9BN5�8=�DFCJ9��A9BHF9�8I9�8=�@CFC�G=�HFCJ5	
BC�5B7CF5�=B�75F79F9�9�IBC�5;@=�5FF9GH=�8CA=7=@=5F=��7CB�HIHH9�@9�F9GHF=N=CB=
�
"@�F95HC�D=V�D9G5BH9�7CBH9GH5HC�D9F�@5�;=CFB5H5�R��=BG=9A9�58�58IB5H5�G98=N=CG5�9�@5�GC@=	
H5�F9G=GH9BN5�D@IF=5;;F5J5H5��EI9@@C�8=�89J5GH5N=CB9
�+95HC�7<9�DF9J989�8=J9FG=�5BB=�8=
F97@IG=CB9�9�7<9�85�H9ADC�R�8=J9BH5HC�GHFIA9BHC�9::=7579�B9@@9�A5B=�89@@C�GH5HC��7<9�@C
IH=@=NN5�CFA5=�G9ADF9�EI5B8C�B9@@9�D=5NN9�9�B9@@9�GHF589�GI77989�EI5@7CG5�7<9�J5�C@HF9
@5�DFCH9GH5�G=A6C@=75

'CB�R�BCGHF5�56=HI8=B9�:5F9�5B5@=G=�9�6=@5B7=�DC@=H=7=�7C@�G9BBC�8=�DC=��7CBJ=BH=�9�7<9�J5@IH5	
N=CB=�98�9FFCF=�G=�8=G7IH5BC�HF5�7CAD5;B=�9�7CAD5;B9
��=�H9B=5AC�GC@C�5�F=658=F9�@`=ADCF	
H5BN5�89@@`5BH=:5G7=GAC�B9@@9�BCGHF9�DF5H=7<9�EICH=8=5B9��B9@@9�8=J9FG9�:CFA9�7<9�G=�F=H9B	
;CBC�CDDCFHIB9��9�@5�GC@=85F=9HP�7CB�7<=�G=�HFCJ5�C�G=�HFCJ9FP�7C@D=HC�5�85@@5�F9DF9GG=CB9

&9F7C@98S����'CJ9A6F9�DF9G=8=C�5�D=5NN5@9��@C8=C�8IF5BH9�@9�I8=9BN9�D9F��88M���@69FHC
9��9@=79�5@�HF=6IB5@9�89@�F=9G5A9

,7F=J=5AC� 5=� 7CAD5;B=� 89BHFC�� GCGH9B=5AC@=� 7CB� @9� =B=N=5H=J9�� :577=5AC� G9BH=F9� @CFC� @5
BCGHF5�GC@=85F=9HP�

�9@=79��8F=5B=���
�
�+9;=B5��C9@=��J=5�%IB;5F5����\������+CA5
)9F�G7F=J9F9�5��88M��G7F=J9H97=�7<9�J=�A5B8=5AC�=@�BCA9�7CAD@9HC


���BCJ9A6F9������85�=BJ9BH5H=
CF;�F9H949J5G=CB=

�������� ������� �������� �� �������� ��� �������� ������� �������� �� �
����� ������������������
�9<��7<9�7=� :CGG9�=B�EI9GH=�;=CFB=�D=V�A5F7=C�89@�GC@=HC�B9@@`5F=5�@C�5J9J5AC�5BBIG5HC

�CDC�@C�G;CA69FC��@IB98S���'CJ9A6F9��89@@5�75G5�C77ID5H5�8=�J=5�%5B=BC��G=HI5H5�DFC	
DF=C�B9@�7ICF9�89@��5@TB��B9=�DF9GG=�8=�)CFH5�)5@5NNC��@5�DC@=N=5�R�HCFB5H5�A5FH98S����B9@
EI5FH=9F9�9�<5�:5HHC�=B7IFG=CB9�=B�5@7IB9�75G9�8=��IFCF5�5�8=GHF=6I=F9�7IGHC8=9�9�A=GIF9
75IH9@5F=
�%5�DC@=N=5�R�9BHF5H5�5B7<9�5@@ �̀G=@C�C77ID5HC�9�=B�5@7IB9�75G9�DF=J5H9��:579B8C
D9FEI=G=N=CB=� 9� DCFH5B8C� =B� EI9GHIF5� HF98=7=� 7CAD5;B=� 9� 7CAD5;B9�� ,=@J=5�� ,H9:5BC�
�5B=9@9�9��BHCB=C�GCBC�GH5H=�5FF9GH5H=�9�DC=�7CB8CHH=�5@@9�/5@@9HH9��A9BHF9�B9=�7CB:FCBH=
89;@=�5@HF=�BCJ9�R�GH5HC�GD=775HC�=@�8=J=9HC�8=�8=ACF5�85@�7CAIB9�8=�-CF=BC
��IF5BH9�=@�6@=HN
@9�:CFN9�89@@`CF8=B9�<5BBC�DCFH5HC�J=5�5B7<9�IB�7CAD5;BC�G9BN5�=�8C7IA9BH=�=B�F9;C@5
7<9�R�GH5HC�F=@5G7=5HC�EI5@7<9�CF5�D=V�H5F8=�7CB�IB�=BJ=HC�5�@5G7=5F9�8=�GI5�JC@CBHP�=@�H9F	
F=HCF=C�=H5@=5BC�=B�EI=B8=7=�;=CFB=

"@�:5HHC�7CBH9GH5HC�5=�HF98=7=�F=G5@9�5@���A5;;=C�G7CFGC�9�F=;I5F85�@5�F9G=GH9BN5�5�IBC�G:F5H	
HC�=B��5FF=9F5�8=�&=@5BC
�%`577IG5�DCFH5H5�5J5BH=�85@�)&��B8F95�)585@=BC�9�DC=�F5H=:=75H5
85@� =D�%CF9HH5��=5B7C�R�8=�J=C@9BN5�5�DI66@=7C�I::=7=5@9�7CB�@`5;;F5J5BH9�89@�7CB7CFGC�=B
D=V�8=�8=97=�D9FGCB9
�,I@@`=B:5A=5�89@�DI66@=7C�A=B=GH9FC�G`R�89HHC�H5BHC�A5�5B7<9�EI9@	
@5�89@@5�;=I8=79�	�9�89@@5�GI5�:=FA5�	�R�CFA5=�BCH5��D9F7<Q�;=P�B9@�A5;;=C�89@�����5J9J5
9A5B5HC�D9F�@5�F9G=GH9BN5�5�IB5�F9H5H5�89=�A5B85H=�8=�5FF9GHC�B9=�7CB:FCBH=�8=�7=BEI9
7CAD5;B=�9�@5�7577=5H5�85�-CF=BC�D9F�5@HF=�EI5HHFC
�,=�DCHF9669�8=F9�7<9�7CBH=BI5�5�:5F9



89@@9� ]G79@H9�75IH9@5F=^�7C9F9BH=��GCDF5HHIHHC�5;;5B7=5B8C@9�5� IB�=AD=5BHC�577IG5HCF=C
7<9��89HHC�:ICF�89=�89BH=��DFCJC75�5B7CF�D=V�F566=5�D9F�EI5BHC�R�:IACGC
��B85B8C�5�D=R
D5F=�5@@9�75FH9�HF=6IB5@=N=9�R�898I7=6=@9�7<9�5HHF5J9FGC�=@�F95HC�F5JJ=G5HC��D5GG9	D5FHCIH�8=
D5F977<=9�=B7<=9GH9�7CADF9GC�@`=B;9BH9�DFC798=A9BHC�89@���;=I;BC������5�9GG9F9�A9GGC
5@�65B7C�R�DFCDF=C�IBC�GHFIA9BHC�65G9�8=�D5F977<=9�@CHH9��=@�D=77<9HHC��CJJ9FC��B9@�75GC
GD97=:=7C��@`5J9F�DCFH5HC�@`I::=7=5@9�;=I8=N=5F=C�� �̀B;9@@5�5�BCB�G65HH9F9�:ICF=�8=�75G5�89@@9
D9FGCB9�7<9�5J9J5BC�897=GC�8=�F9G=GH9F9
���G9669B9�7=�D=579F9669�=AA9BG5A9BH9�F57	
7CBH5F9�7<9�EI9GHC�R�5JJ9BIHC�7CB�;9GH5�F=CHHCG9��R�65GH5H5�@5�DF9G9BN5�CGH=B5H5�5�F9G=	
GH9F9�5�897F9H5F9�@5�G=HI5N=CB9�7F=A=BCG5
��9@�F9GHC�=@�GI889HHC�I::=7=5@9��IB�A9BH975HHC
7<9�G`5;;=F5�7CB�IB�75DD9@@=BC�89@@5�'�,���BCB�G9A6F5J5�=B�EI9@@5�G=HI5N=CB9�HFCJ5FG=
GCHHC�A=B577=5��5BN=�F=89J5�:F5;CFCG5A9BH9�89@@5�G79B9HH5�7<9�@`5JJC75H9GG5�89@@5�DFC	
DF=9HP�GH5J5�H=F5B8C�GI
��IBN=CB5A9BHC�=BH9@@9HH=JC�5�D5FH9��A9BH975HHC�D9F�A9BH975HHC�
R�EI9GH`ICAC�5�9GG9FG=�DF9GH5HC�5�A5B85F9�=B�DF=A=G�EI5HHFC�7CAD5;B=�=B�;5@9F5��BCB
79�@C�8=A9BH=7<9F9AC�8=�79FHC

"�BCJ9�65B8=H=��8=�7I=�8I9�5B7CF5�G9BN5�BCH=:=75�89@@5�A=GIF5��BCB�G9A6F5BC�=BH9BN=CB5	
H=�58�5B85FG9B9�85@@5�7=HHP�EI5BHC�D=IHHCGHC�7CBH=BI5F9�B9@@9�@CHH9�7CB�5B7CF5�D=V�6=@9�
;=P�EI5@7IBC�DFCDF=C�GH5A5B9�R�D9F�@9�J=9�8=��IFCF5�5�D=77<9HH5F9�7CBHFC�IBC�G:F5HHC�7CB
H5BH=�7CAD@=7=�9�GC@=85@=
�
b�BCH=N=5�89;@=�I@H=A=�;=CFB=�7<9�@5� =D�%CF9HH5��=5B7C�G=�R�F=A5B;=5H5�=B�D5FH9�7=T�7<9�<5
=B�DF=A=G�GCGH9BIHC��7CBJ5@=85B8C�GS�@`5FF9GHC�D9F�,=@J=5��,H9:5BC���BHCB=C�9��5B=9@9��A5
BCB�D=V�=B�75F79F9��69BGS�5=�8CA=7=@=5F=
�
)9F�GCGH9B9F9�=�7CAD5;B=�7<9�<5BBC�G79@HC�8=�BCB�F=GD9HH5F9�@9�A=GIF9�8=�5@@CBH5B5A9B	
HC�85@@5�7=HHP�9�=�7CAD5;B=�5FF9GH5H=�GCBC�=B�DFC;F5AA5�8=J9FG9�=B=N=5H=J9�=B�7=HHP�5�D5F	
H=F9�85�IB�:F5;CFCGC�DF9G=8=C�5@�75F79F9�89@@9�J5@@9HH9��8CA9B=75���8=79A6F9�


8=79A6F9������@=69F5A9BH9�HF5HHC�85�5IH=GH=7=
CF;�A579F=9

���
"'�(++�  "�"%��-�)�)�
�DDF9B8=5AC�7<9�EI9GH5�A5HH=B5����BCJ9A6F9������-9D9D5���BB=C�,9B=;5;@=5��D9F�@C
GH5HC��R�GH5HC�HF5G:9F=HC�5@�75F79F9�89@@9�/5@@9HH9��BCBCGH5BH9�=����5BB=�8=�9HP��7<9�BCB
F=9G7CBC�7CAIBEI9�5�75A6=5F9�@5�GI5�B5HIF5�8=�F=69@@9�
�
)9F�@5�G97CB85�JC@H5�=B�IB�A9G9�-9D9D5�R�GH5HC�5FF9GH5HC�85=�75F56=B=9F=�D9F�9J5G=CB9

"B:5HH=�G=�HFCJ5�85�7=F75�8I9�A9G=�5;@=�5FF9GH=�8CA=7=@=5F=�=B�EI5BHC�577IG5HC�8=�7CB7CFGC
=B�F5D=B5
� .B�A9G9�:5��-9D9D5�J9B=J5�5FF9GH5HC�A9BHF9�G=�HFCJ5J5�5@@`I::=7=C�DCGH5@9�8=
&CB75@=9F=�D9F�F=H=F5F9�@5�D9BG=CB9
�"@�;=I8=79��DFC79GG5HC@C�D9F�8=F9HH=GG=A5��@C�7CB85B	
B5J5�5���A9G=�8=�F97@IG=CB9��8=GDCB9B8C�5B7CF5�IB5�JC@H5�;@=�5FF9GH=�8CA=7=@=5F=
�"9F=�G9F5
=BJ979�J9B=J5�GCFDF9GC�B9@�65F�7<9�G=�HFCJ5�5@@`=BH9FBC�89@�7CFH=@9�89@�D5@5NNC�=B�7I=�56=H5

-5BHC�R�65GH5HC�D9F�:5F�G75HH5F9�IB�BICJC�5FF9GHC

%I=�J=J9�GC@C��A5�BCB�<5�5@7IB�D9FA9GGC�D9F� IG7=F9�7<9� ;@=�7CBG9BH5�D9F�9G9AD=C�8=
5B85F9�5�:5F�@5�GD9G5��F=H=F5F9�@5�D9BG=CB9�977
�'CB�<5�B9AA9BC�D5F9BH=�7<9�DCGG5BC
DFCJJ989F9�5�EI9GH9�B979GG=HP�EICH=8=5B9�8=�65G9
��77C�D9F7<Q�G9�B9�:5�IB�65::C�89@@9
F9GHF=N=CB=�=ADCGH9�85@�;=I8=79

%C�GCGH9FF9AC�9�G9;I=F9AC�B9@@5�GI5�BICJ5�5JJ9BHIF5�9�=BJ=H=5AC�HIHH=�5�G7F=J9F;@=�

�BB=C�,9B=;5;@=5��/=5��89@5=89��;@=9HH5�����	�����-CF=BC��-(�

��BCJ9A6F9������85�=B:C5IH
CF;

�



����������������������������������������������������������
� +('��� ��%%� '(--�-�

%C�G7=CD9FC�;9B9F5@9�89@���CHHC6F9�=B=N=5�5�A9NN5BCHH9�9�N9FC�IBC��5�-CF=BC��7=F75�IB
79BH=B5=C� 8=� @5JCF5HCF=� 9� GC@=85@=� G=� GCBC� F=HFCJ5H=� 85J5BH=� 5@� �
�
�
-�� =@� �9BHFC� �;FC
�@=A9BH5F9�-CF=B9G9�9�B9�<5BBC�6@C775HC�=�75B79@@=
�(6=9HH=JC��7F95F9�IB�85BBC�97CBC	
A=7C�9�=AD98=F9�5@@`=BH9FDCFHC�CFHC:FIHH=7C@C�8=�:IBN=CB5F9�D9F�EI9GH5�BCHH9
�
"@���CHHC6F9�G=�G7=CD9F5�=B�HIHH5�"H5@=5
�"�@5JCF5HCF=�8=�HIHH9�@9�75H9;CF=9�DI66@=7<9�9�DF=	
J5H9�GCBC�GH5H=�7<=5A5H=�5�DFCH9GH5F9�85=�G=B8575H=�8=�65G9�.G6��.B=7C65G�9�.GI��GCBC
DF9J=GH9�=B=N=5H=J9��A5B=:9GH5N=CB=�9�7CFH9=�=B�AC@H=GG=A9�7=HHP
�b�IBC�G7=CD9FC�;9B9F5@9
7<9�7<=5A5�5�DFCH9GH5F9�7CBHFC�@9�DC@=H=7<9�GC7=5@=�98�97CBCA=7<9�89@�;CJ9FBC�+9BN=�
7CBHFC�@5�DF975F=NN5N=CB9�89@�ACB8C�89@�@5JCFC�DFCACGG5�7CB�=@�#C6G�57H��7CBHFC�@5��ICB5
,7IC@5��@5�8=GHFIN=CB9�89@@C�,H5HC�,C7=5@9��@5�;I9FF5�9�@5�F=:CFA5�7CGH=HIN=CB5@9
��CBHFC�@5
D9FG97IN=CB9�89=�A=;F5BH=�9�@`5IGH9F=HM
�%9�G7IC@9�9�=�HF5GDCFH=�G5F5BBC�DFC656=@A9BH9�8I9
89=�G9HHCF=�D=V�7C=BJC@H=
�

� %(��( �� %" "' +�,,"

"�@5JCF5HCF=��GIDDCFH5H=�85�GC@=85@=�9�85@�G=B8575HC�,=
�C65G��GCBC�F=IG7=H=�5�6@C775F9�@`=B	
;F9GGC�89=�7CAA9F7=5BH=�D9F�7=F75�EI5HHFC�CF9�9�A9NN5
�"�:IF;CB=�89=�7CAA9F7=5BH=�7<9
7<=989J5BC�8=�577989F9�GCBC�F=A5GH=�6@C775H=�85=�A5B=:9GH5BH=�7<9�<5BBC�C77ID5HC�@5�GHF5	
85�9�F=:=IH5J5BC�8=�GDCGH5FG=
�'IA9FCG9�@9�8=G7IGG=CB=�HF5�7CAA9F7=5BH=�5FF566=5H=�7<9�;F=	
85J5BC�8=�@5G7=5F@=�D5GG5F9�9�=�:577<=B=�=B�DFCH9GH5
�)F9B89�@5�D5FC@5�IBC�8=�@CFC��]�66=5AC
7CBJC75HC�EI9GHC�G7=CD9FC�D9F7<Q�JC;@=5AC�75A6=5F9�@5�GHCF=5�8=�EI9GHC�A9F75HC �̂�8=79
�
�89=�,=��C65G
�],CBC�5BB=�7<9�D5F@=5AC�9�7<9�:577=5AC�H5JC@=�7CB�=@�7CAIB9
�&5�@5�G=HI5	
N=CB9�BCB�GH5�75A6=5B8C��5BN=�D9;;=CF5��=B�8I9�5BB=�EI9GHC�A9F75HC�BCB�R�F=IG7=HC�5�7CB	
HFC@@5F9�@9�G=HI5N=CB=�8=�=@@9;5@=HP�7CBHF5HHI5@=�7<9�7=�GCBC�=B�HIHH9�@9�7CCD9F5H=J9
̂
]'C=�G=5AC�EI=�D9F�7<=989F9�89=�7CBHF5HH=�8=;B=HCG=�D9F�-.--"�=�@5JCF5HCF= 
̂��::9FA5�=@�G=B	
8575@=GH5
]'C=�7<=98=5AC�IB�7CBHF5HHC�B5N=CB5@9��EI9@@C�89@@5�@C;=GH=75
�)9FT�EI9GH=�7CB	
HF5HH=�BCB�J9B;CBC�F=GD9HH5H=�EI5�89BHFC
�)9F�EI9GHC�BC=�7<=98=5AC�7<9�G=�=GH=HI=G75�IB5
7CAA=GG=CB9��IB5�7CAA=GG=CB9�:5HH5�85�F5DDF9G9BH5BH=�89=�@5JCF5HCF=��7<9�89JCBC�5J9F9
@�5IHCF=HP� 8=� 7CBHFC@@5F9� @9� 6IGH9� D5;5�� =� 7CBHF5HH=�� 8=� 7CBHFC@@5F9� 7CA9� D5;5BC� EI9GH9
7CCD9F5H=J9
�%=�8C66=5AC�7CBHFC@@5F9
̂ �)C=�7CB7@I89��]&5�D9F�:5F9�EI9GHC�6=GC;B5�9@=A=	
B5F9�@5�H9GH5�89@�G9FD9BH9��@5�7CCD9F5H=J5�7<9�:5�85�75DCGH=D=H9�5�EI9GH5�G=HI5N=CB9�8=
=@@9;5@=HP�9�8=�G:FIHH5A9BHC
�)9F�7I=�BC=�8=7=5AC�7<9�85�EI9GHC�A9F75HC��-5FI?��=@�BCA9
8=�IB5�89@@9�7CCD9F5H=J9��89J9�F9GH5F9�:ICF=�̂

"% &�+��-(  �'�+�%� (+-(�+.--"�(%( �" - (+"'(

"�A9F75H=�;9B9F5@=�B5G7CBC�B9@������=B�J=5� =CF85BC��FIBC
�'9@������G=�GDCGH5BC�J=7=	
BC�5@@`"BH9FDCFHC�8=�(F65GG5BC
�"@�A9F75HC�G=�9GH9B89�GI�IB5�GID9F:=7=9�8=�7=F75����
���
AE����
����7CD9FH=���5@�GIC�=BH9FBC�G=�AICJCBC�D=V�8=�����HCBB9@@5H9�8=�A9F7=��D9F�IB
;=FC�8=�7
5
�����A=@=CB=�8=�9IFC�5BBI=
�"@�H9FNC�A9F75HC�CFHC:FIHH=7C@C�8`"H5@=5

"@����-�R�7CBHFC@@5HC�5@�����85@��CAIB9�8=�-CF=BC��R�@I=�7<9�7CB7989�@9�D=5NNC@9�5=�;FCG	
G=GH=�7<9�DC=�@9�5DD5@H5BC�5@@9�J5F=9�7CCD9F5H=J9�7CB�@`=B75F=7C�8=�75F=75F9�9�G75F=75F9�@9
A9F7=
� "� :577<=B=�GCBC�@`I@H=A5�FICH5�89@�75FFC�8=�EI9GH5�A577<=B5�=B5FF9GH56=@9��GCBC
7CBG=89F5H=�]GC7= �̂�9�BCB�8=D9B89BH=��9�D5GG5BC�@5�BCHH9�5�AICJ9F9�75GGCB=�9�75GG9HH9

,9BN5�7CBH5F9�@9�897=B9�8=�=AA=;F5H=�8=�]=FF9;C@5F=^�7<9�9BHF5BC�D=V�C�A9BC�8=�B5G7CGHC
B9@@5�GHFIHHIF5�B9@@5�GD9F5BN5�8=�9GG9F9�5GGIBH=�D9F�@5�BCHH5H5�8=�@5JCFC
�
'CB� 7`R� IB� 7CBHF5HHC� B5N=CB5@9�� B9GGIB5� DFCH9N=CB9�� D=V� 8=� ���� :577<=B=� @5JCF5BC� 5@
���-��9DDIF9�BCB�;@=�GCBC�7CB79GG9�BQ�:9F=9�BQ�A5@5HH=9��BCB�9G=GH9�IB5�G5@5�A98=75

��



=BH9FB5�A5�GCDF5HHIHHC�=@�@5JCFC�=B�B9FC�9�EI9@@C�GCHHCD5;5HC�R�CJIBEI9
�
*I9GHC�7<=98CBC�=�:577<=B=��7<9�DFCH9GH5BC�B9@@5�BCHH9�5DD9B5�7CA=B7=5H5��IB�7CBHF5HHC
F9;C@5F9�9�7<9�7CFF=GDCB85�5@�@CFC�@5JCFC�D9F�HIHH=��;=IGH=�@=J9@@=�F9HF=6IH=J=��D5;5�A=B=A5
8=���9IFC���8=�@5JCF5F9�9::9HH=J5A9BH9���CF9��9�BCB�AC@H9�8=�D=V�7CA9�577589�5HHI5@A9B	
H9��:9F=9��D5;5A9BHC�89@@`5GG9BN5�D9F�A5@5HH=5��:=B9�89@@5�7CB7CFF9BN5�G@95@9�HF5�7CCD9	
F5H=J9�D9F�D5;5F9�A9BC�=�@5JCF5HCF=


%��+"&( �'" � "',� ."&�'-"

/9FGC�@9������89@�A5HH=BC��@5��=;CG�<5�7CA=B7=5HC�5�=BH=A5F9�=�G=B8575@=GH=�8=�:5F�GDCGH5	
F9�@5�;9BH9�85@�D5GG5;;=C��5@HF=A9BH=�@�5JF9669FC�:5HHC�@CFC�7CB�@5�:CFN5
��CDC�IB5�6F9J9
7CBGI@H5N=CB9�=�@5JCF5HCF=�<5BBC�897=GC�5�JCH5N=CB9�8=�F9GH5F9�GI@@5�GHF585�9�7CBH=BI5F9
=@� 6@C77C� G989B8CG=� D9F� H9FF5� 9� F9G=GH9B8C� D5GG=J5A9BH9� 5@@9� :CFN9� 89@@�CF8=B9�� AC@HC
BIA9FCG9�GI@�DCGHC
��5F56=B=9F=�9�DC@=N=5�G=�GCBC�G7<=9F5H=�85J5BH=�5=�@5JCF5HCF=�G98IH=�9
;@=�<5BBC�CF8=B5HC�8=�5@N5FG=��G9BN5�5HH9B89F9�F=GDCGH5��<5BBC�;9HH5HC�89=�@57F=AC;9B=
C66@=;5B8C�@9�D9FGCB9�5�AICJ9FG=�9�DC=�@9�<5BBC�5@@CBH5B5H9�G9FJ9B8CG=�89;@=�G7I8=
�%9
DCFH9�89@@�=BH9FDCFHC�G=�GCBC�5D9FH9�9�=�75A=CB�<5BBC�F=7CA=B7=5HC�=@�@CFC�@5JCFC

%5�A5GG5�8=�@5JCF5HCF=�9�GC@=85@=�BCB�G=�R�8=GD9FG5�A5�8=GCF8=B5H5A9BH9�<5�=BJ5GC�@5�GHF5	
85�D=V�=B�GI
�%9�:CFN9�89@@�CF8=B9�GCBC�=BH9FJ9B=H9�8=�BICJC�8=GD9F89B8C�=�A5B=:9GH5BH=�D=V
JC@H9�9�=BG9;I9B8C@=
�%5�DFCH9GH5�G=�7CB7@I89��D9F�=@�ACA9BHC��J9FGC�@9���89@�A5HH=BC


��CHHC6F9������HF5HHC�85�=B:C5IH
CF;

��������������������������
�CBH=BI5�@5�8=GHFIN=CB9�89@@5�G7IC@5�DI66@=75�9�7CB�9GG5�@`5::9FA5N=CB9�89@�AC89@@5A9B	
HC�GC7=5@9�G97CB8C�@C;=7<9�8=GIA5B=NN5BH=�7<9�7=�JC;@=CBC�G9ADF9�D=V�5IHCA=�9�FC6CH=N	
N5H=
�,9;BC�=B7CBHFCJ9FH=6=@9�8=�HIHHC�7=T�R�DIFHFCDDC�@5�BICJ5�:=;IF5�89@@`=BG9;B5BH9�8=
,CGH9;BC�DF9J=GH5��HF5�H5BH=�5@HF=�75A6=5A9BH=��85@���%����]%5�6ICB5�G7IC@5^�9�7<9�G5FP
9G97IH=J5�85@�DFCGG=AC�5BBC
�
&5�7<=�R�@`=BG9;B5BH9�8=�,CGH9;BC����`�GC@H5BHC�85�IB5�EI=B8=7=B5�8`5BB=�7<9�IB�8CDD=C
DFC:�GH5N=CB5�GH56=@A9BH9�=B�EI5G=�HIHH9�@9�7@5GG=�8`"H5@=5��85@@9�9@9A9BH5F=�5@@9�GID9F=CF=�
A5�R�;=P�85@�����7<9�J=9B9�=BHFC8CHH5�B9@@5�G7IC@5�EI9GH5�:=;IF5�7<9��GIDDCFH5H5�85
7CBH9GHI5@=�7CFG=�8=�:CFA5N=CB9���J5�58�5::=5B75FG=�5=�F5;5NN=�7CB�8=G56=@=HP�:=G=7<9�9�A9B	
H5@=�9�58�=BH9F5;=F9�7CB�@`=BG9;B5BH9�8=�A5H9F=5�9�7CB�;@=�5@IBB=�HIHH=

"@� DFC:� 8=� ,CGH9;BC� R� IB� BCFA5@9� =BG9;B5BH9� 8`"H5@=5BC�� 8`"B;@9G9�� 8=� &5H9A5H=75�� 8=
%5H=BC�C�&IG=75��7<9�A9HH9�@5�DFCDF=5�7CAD9H9BN5��7CGHFI=H5�GI@@`9GD9F=9BN5�J=GGIH5�7CB
=�F5;5NN=�]BCFA5@= �̂�5�8=GDCG=N=CB9�8=�F5;5NN=�6=GC;BCG=�8=�5HH9BN=CB=�D5FH=7C@5F=
�"@�:=B9�R
EI9@@C�8=�=B7@I89F9�@`5@IBBC�B9@� ;FIDDC�7@5GG9�9�=@� ;FIDDC�7@5GG9�7CB�@`5@IBBC
� �<9�@9
6ICB9�=BH9BN=CB=��B9=�:5HH=��G=�F95@=NN=BC�G9ADF9�BCB�R�89HHC�A5�=@�DF9GIDDCGHC�8=�5BBI@	
@5F9� 65FF=9F9�� 7F95B8C� 5A6=9BH=� 8CJ9� @5� BCFA5� G=5� @C� G75A6=C� D5F=H5F=C� HF5� 9G=;9BN9
8=J9FG9��A=�G9A6F5�IB5�6ICB5�@C;=75�8=�D5FH9BN5
�
�5@@`5BBC�DFCGG=AC�=BJ979��=@�,CGH9;BC�8=J9BH9FP�IB5�7@5GG9�8=�7CB7CFGC�5�GR�GH5BH9��9
G5FP�=BG9F=H5�=B�IB�D9F7CFGC�IB=J9FG=H5F=C�58�<C7��7<9�DF9J989�IB5�F=8IN=CB9�89@@C�GHI8=C
8=�A5H9F=9�7@5GG=7<9�7CA9�&5H9A5H=75��%=B;I9��"H5@=5BC��5� :FCBH9�8=�IB5�DF9J5@9BN5�8=
7CFG=�58�=B8=F=NNC�DG=7CH9F5D9IH=7C�9�=B:9FA=9F=GH=7C
�%9�75FF=9F9�HF5�=BG9;B5BH=�8=�A5H9F=5
9�8=�,CGH9;BC�G5F5BBC�G9D5F5H9
�
)5FC@9�9G9AD@=:=75H=J9�89@�F=G7<=C�8=�;<9HH=NN5N=CB9�8=�IB�F5;5NNC�8=G56=@9��7CB�8=GHIF6=
8`5DDF9B8=A9BHC�C�G9AD@=79A9BH9�GHF5B=9FC��85�D5FH9�8=�EI9GH5�BICJ5�:=;IF5��GCBC�EI9@	

��



@9�8=�IB5�)FC:�8`=B;@9G9��85�IB8=7=�5BB=�7CBJ9FH=H5�5@@�=GHFIN=CB9�5�GCGH9;BC
�X�F95F9�IB
D9F7CFGC�GD97=5@9�R�8=G7F=A=B5BH9�D9F�@�5@IBBC�8=G56=@9�9�D9F�@�=BG9;B5BH9
�%5�BICJ5�:=;I	
F5�8=�8C79BH9�7<9�J=9B9�:ICF=�85@@5�@9;;9��5F5CB9��,CHHCG9;F9H5F=C�5@@5�7I@HIF5��BCB�R�BQ
75FB9�BQ�D9G79��@C�GHI89BH9��8IF5BH9�=@�D9F7CFGC�IB=J9FG=H5F=C��D9F89�8I9�5BB=�8=�8=G7=	
D@=B9�89@�7IFF=7I@IA��=H5@=5BC��=B;@9G9��A5H9A5H=75��9�GI@�D=5BC�DG=7CD985;C;=7C�9�A98=	
7C�5JFP�=B�75A6=C�GC@C�IB�=B:5F=B5HIF5�H9CF=75
��CA9�DCHF9AAC�GD=9;5F9�5�IB5�:5A=;@=5
7<9�GIC�:=;@=C��6=GC;BCGC�8=�IB�5HH9BN=CB9�GD97=5@9�C�5::9HHC�85�IB5�:CFA5�8=�5IH=GAC�
BCB� DIT� =AD5F5F9� @�=B;@9G9� 7CA9� ;@=� 5@HF=�� �5@@C� GH9GGC� H=DC� 8=� DFC:�Y
� %�=BG9;B5BH9
8`"B;@9G9� GCGH=9B9� 7<9� 6=GC;B9F9669� AICJ9FG=� D=IHHCGHC� B9@@5� 8=F9N=CB9� 7CBHF5F=5�
X�@@5F;5F9�@9�BCN=CB=�89@�GCGH9;BC�5�HIHH=�=�8C79BH=�B9@@5�:5G9�8=�:CFA5N=CB9�9�7<=989F9�5
HIHH=��A5;5F=�7CB�IB�5IA9BHC�8=�GH=D9B8=C��8=�GCGH9B9F9�=@�F5;5NNC�=BG=9A9�5@�F9GHC�89@@5
7@5GG9
� *I9GH5� R� 8=85HH=75� =B7@IG=J5Y
� *I=B8=�� X%5� DFC:� 8=� :F5B79G9�� @5H=BC� 9� 7<=A=75
5B8FP� 5::=5B75H5� 85� IB� 8C79BH9� 7<9� <5� G79@HC� @5� GHF585� 89@� GCGH9;BC�� G=� 7<=5A5� 7C	
8C79BN5
�(;;=�IB�=BG9;B5BH9�8=�GCGH9;BC�GH5�7CB�IB�F5;5NNC�6=GC;BCGC�BCJ9�CF9�5�G9H	
H=A5B5��HFCDDC�DC7C
���DC=�EI5B8C�B9@@5�GI5�G7IC@5�BCB�7=�G5F5BBC�F5;5NN=�85�GCGH9B9	
F9�7<9�B9�:577=5AC�8=�EI9@@�=BG9;B5BH9��@C�A5B8=5AC�5�:5F9�@9�DI@=N=9�^�
�@HFC�H5GHC�8C@9BH=GG=AC�R�=@�F=G7<=C�89F=J5�J9FGC�@5�A98=75@=NN5N=CB9�89@�GCGH9;BC�G7C@5	
GH=7C
�"�BICJ=�DFC:�G5F5BBC�GD97=5@=NN5H=�G97CB8C�@9�8=J9FG9�:CFA9�8=�D5HC@C;=9
��=�G5FP�=@
)FC:� 8=� 5IH=GAC�� 8=� G=B8FCA9� 8=� �CKB� 9� EI9@@C� 8=� 8=G@9GG=5
� � *I=B8=� =@� )FC:	=B:9FA=9F9
8CJFP�GDCGH5FG=�HF5�IB5�G7IC@5�9�@`5@HF5�=B�79F75�89@�A5@5HC�8=�GI5�D9FH=B9BN5����7CA9�@5
A9HH=5AC�7CB�@5�B979GG=HP�9�=@�8=F=HHC�89@�8=G56=@9�5@@`=B7@IG=CB9�=B�IB�7CBH9GHC�8=�]BCFA5	
@=HP �̂�9�8=�BCB�G9BH=FG=�GC@C�IB�!��IB��,���IB���,��IB���!���G=;@9�98�57FCB=A=�:FIHHC�8=
9G=;9BN9�G7=9BH=:=7<9���*I9GH=�5JFP�@5�DCGG=6=@=HP�8=�GCAA=B=GHF5F9�:5FA57=�5�G7IC@5��DG=	
7C:5FA57=�7CA9�=@�/5@=IA�C�=@�+=H5@=B��;=P�5AD=5A9BH9�DF9G7F=HH=�85;@=�DG=7<=5HF=��7CB�=B75	
F=7C�8=�GCAA=B=GHF5N=CB9�5::=85HC��C;;=��GC@C�5@@9�:5A=;@=9
��%5�G7IC@5�F=G7<=9F9669�7CGS�8=
HF5G:CFA5FG=��=B�IB5�GCFH5�8=�GI77IFG5@9�8=�=GH=HIHC�DG=7<=5HF=7C��C�8=�GCA=;@=5F9�58� IB5
89@@9� H5BH9� 75F79F=� =H5@=5B9� 8CJ9� EI9GH9� GCGH5BN9� 7=F7C@5BC� 5� :=IA=�� GCAA=B=GHF5H9� 5=
89H9BIH=�D9F�H9B9FB9�5�6585�@9;=HH=A5�F566=5�9�:FIGHF5N=CB9�

.B�=BG9;B5BH9
,9GHC�,5B� CJ5BB=��&"���BCJ9A6F9����


